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1. Scarcity
2. Opportunity Cost and Trade-off
Fundamental Economic 3. Productivity
Concepts 4. Economic System
5. Economic

7. Markets and Prices

8. Supply and Demand

9. Competition and Market Structure
10. Income Distribution

11. Market Failures

12. The Role of Government

13. Gross National Product
14. Aggregate Supply

15. Aggregate Demand
Macroeconomic Concepts 16. Unemployment

17. Inflation and Deflation
18. Monetary Policy

19. Fiscal Policy

20. Absolute and Comparative Advantage
and Barriers to Trade

Microeconomic Concepts

International Economic 21. Exchange Rates and The Balance of
Concepts Payments

22. International Aspects of Growth and
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Tables, Charts and Graphs, Ratios and
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Real vs Nominal Values

Averages and Distributions Around
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Measurement Concepts and
Methods
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