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0 Sessionl: Long term impact of structural reforms in the goods and

services markets
- %3 G. Cette (Banque de France), W. Roos (French Treasury), V.
Haksar (IMF)
- E&: ]J. Monteagudo (European Commission), D. Andrews (OECD)
O Session2: Long term impact of structural reforms in the labour
market
- %3 F. Orlandi (ECB), M. Izquierdo (Bank of Spain), M.
Aleksynska (ILO)
- E&: S. Scarpetta (OECD), J. Portes (NIESR), M. Saito (Bank of
Japan)
0 Guest Speaker: Philippe Aghion (Professor Harvard University)

"Innovation, Income Inequalities and Social Mobility"

0 Session3: Countries experience on assessing other structural reforms

- ¥3E: J. Kim (KDI), Li Yuanfang (Chinese Academy of Social

Sciences)
- E&: Z. Qureshi (World Bank)

O Session4: Short term impact of structural reforms and the role of

the macroeconomic situation

- 43 A. De Serres (OECD), J. In’t Veld (European Commission)



- E&: A. Izurieta (UNCTAD), E. Kharroubi (BIS)

O Sessionb: International spillovers of structural reforms
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- E&: B. Carton (Cepremap), R. Cristadoro (Banca d’

: B. Hunt (IMF), B. Cabrillac (Banque de France)
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[] 5#)|: Economic Effects of Regulatory Reforms: Korea Cases
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HTE He o B H5 HJH
realgdp 1993 A4 &GDP 26,156.950 410.818 113,738.700
regulatory T A A 47 (-2.5~2.5) 1.000 -0.781 2.247
trade GDP dj®] FoH|F 93.557 14.933 439.657
broadband | STE1Yl X5 (per 100) 11.868 0.000 43.009
priedu 5% 5=E 102.775 82518 147.514
pop AA (M RH) 81.700 0.269 1,360.000
life BT 76.314 51.557 83.096
OECD 4070 (7Id=7F & d¥=7h
realgdp 198 A 2GDP 26,209.280 410.818 113,738.700
regulatory T A A 4 (-2.5~2.5) 1.064 -0.781 2.077
trade GDP dj®] FoH|F 81.120 14.933 371.440
broadband | SIEIYl X5 (per 100) 13.118 0.000 43.009
priedu 5% T=E 102.998 92.168 147.514
pop AA A (R 105.000 0.269 1,360.000
life HArH 76.334 51.557 83.096
G20
realgdp 198 A 2GDP 19,535.620 410.818 67,524.760
regulatory T A A 4 (-2.5~2.5) 0.650 -0.781 2.023
trade GDP dj®] FoH|F 51.845 14.933 110.000
broadband | VE Yl E 55 (per 100) 10.290 0.000 38.792
priedu 25%0 5= 104.236 91.017 147.514
pop AA A F(HRHE) 222.000 18.300 1,360.000
life BATH 74.132 51.557 83.096
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In(GDP per capita),, = 3* Regulatory level; , +@In(X), , +a; +, +¢;
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In(real_gdp

I I m v \Y VI VI
G52 OECD OECDI  OECDI G20 G20 ¢ G8 9
b 0.217*** 0.199%** 0.216*** 0.170%** 0.163** 0.283*** 0.298***
(5.56) (4.55) (5.32) (4.07) (2.08) (6.78) (7.23)
-0.724%  -0.808***  -0.646***  -0.642**  -0916™* = -0.340***  -0.561***
In(trade)
(-11.91) (-11.88) (-8.60) (-7.84) (-9.82) (-4.04) (-8.28)
In(priedu) 0.399** 0.720%** -0.219 -0.453 1.215%** 0.109 0.919***
(2.20) (317) (-0.74) (-1.53) (3.82) (0.52) (4.75)
In 0.0702***  0.0721***  0.0490***  0.0559***  0.0855***  0.0549***  (0.0613***
(broadband)  (9.31) (8.93) (6.29) (6.72) (6.56) (6.08) (7.63)
Inpop) 03727 L2 0868 L4dsr 0167 04174 0519+
(-3.78) (-4.45) (-3.07) (-4.98) (-0.34) (-4.71) (-5.39)
In(life) 5.253*** 5.268*+* 4.518%* 5.746%** 6.233*** 3.820%+* 3.175%**
(5.78) (5.67) (3.61) (4.54) (4.89) (2.90) (3.18)
time F.E Y E S
N 550 472 380 339 201 349 447

T B35 ()= t statistics in parentheses, " p<0.10, ** p<0.05, *** p<0.01"



<E 2> 19198 I0AS AF a0l 1id 3|7=24 222 (Time Span)
In(real_gdp)
I v \4
@ @ @ @ @ @
i 0.173%** 0.243%* 0.0920* 0.230%** 0.174* 0.295%**
(3.82) (5.71) (1.97) (5.45) (1.96) (3.40)
In(trade) -0.612%** -0.712%* -0.583%** -0.439%** -0.732%%% -0.810%*
(-8.06) (-10.11) (-6.55) (-5.32) (-6.45) (-7.48)
In(priedu) -0.0940 0.265 -0.370 -0.330 0.832** 0.964***
(-0.48) (1.44) (-1.18) (-1.12) (2.62) (3.04)
In 0.0845%** 0.0929%** 0.0912%** 0.0870*** 0.140%** 0.142%*
(broadband) (9.31) (10.03) (8.29) (7.94) (8.38) (8.22)
In(pop) -0.493%** -0.372%%* -2.227%%% -1.403%** -1.445%* -1.030*
(-4.49) (-3.93) (-6.45) (-4.89) (-2.18) (-1.91)
Inlife) 3.130%** 3.448%* 4.397%* 1.855 5.242%%* 3.479%*
2.71) (3.60) (2.57) (1.29) (3.35) (2.64)
time F.E Y E S
N 396 473 233 281 138 168

T 1) Z3Z ()T t statistics in parentheses, " p<0.10, ** p<0.05, *** p<0.01"
2) O FE717HE 2002~2008d @+ FEE7]7HS 2002~2012d 02 EAg 319)

CE 3 L2 AMHE FA (20134 28 US dollar 7|F) B9 2oty

AA(52)  OECD 40 OECD 30  OECD26 G8
TA N 0.018 0.083 0.300 0.275 0.139
I 5,229 23,397 84,879 77,890 39,352
I -@ 4,156 18,595 67,460 61,906 31,276
I -@ 5,846 26,160 94,905 87,091 44,000
I 4,801 21,483 77,935 71,519 36,133
m 5212 23,319 84,598 77,632 39,222
\Y 4,090 18,300 66,390 60,924 30,780
v - 2,215 9,912 35,959 32,998 16,672
|\ 5,542 24,797 89,959 82,553 41,707
\Y% 3,925 17,563 63,714 58,469 29,540
vV -@ 4,182 18,712 67,883 62,294 31,472
vV -@ 7,100 31,771 115,260 105,770 53,438
VI 6,812 30,481 110,579 101,475 51,267
VI 7,187 32,157 116,660 107,055 54,086
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- World Bank
] EE 2 Ao Y&
o B ATE Bl A Aol GBE BHS AL BB &
Aste W FEHA 4EAGE FEHA FAS FAT 5 A
o EF FANHOR A% AN FAH FHe} wgAPe] ABE
FAY 5 e
o WBS AT ATstel AAE Fi ol WAV F Y& T AT

[O&] Reforms support better post—crisis TFP

Total Factor Productivity

correlation: -0.48™
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Changes in TFP growth
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*** pc0.01, ** p<0.05, * p<0.1
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and investment performance 1)

Private Investment

correfation: -0.35
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O Business environment reforms in emerging economies that improve
the policy framework to the level of their best-ranking peers can

entirely offset the post-crisis slowdown in TFP growth in these

1) Z. Qureshi, J. Diaz-Sanchez, and A. Varoudakis, The Post-Crisis Growth Slowdown in Emerging
Economies and the Role of Structural Reforms, World Bank Policy Research Working Paper 7107,

November 2014.



economies

© Moving from the bottom quartile of countries in terms of progress
in improving the business regulatory environment to the top
quartile can add 0.8 percentage points to annual per capita GDP

growth.

[J3l] Doing Business’ s Distance to Frontier Scores and Gini Coefficient
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[] ¥F32 2} Philippe Aghion (Professor Harvard University)

[] F=A: Innovation and Top Income Inequality
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