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Change from

June 2012

forecast

2005-

2009°% | 2010 2011° 2012° 2013° 2014 °¢ 2012 | 2013
World 1.8 4.1 2.7 23 2:5 33 -0.2 -0.6
Developed economies 0.3 2 1.4 12 1.2 S 0.0 -0.6
United States of America 0.2 3.0 1.8 21 1.7 2.7 0.0 -0.6
Japan -0.7 44 -0.8 25 14 1.1 0.7 -0.7
European Umon 0.6 20 1.5 -0.3 0.6 1.7 -0.3 -0.6
EU15 0.4 2.0 1.4 0.4 0.5 1.6 -0.3 -0.6
New EU members 31 23 31 13 22 2.9 -0.3 -0.5
Euro zone 0.5 1.9 1.5 -0.5 0.3 1.4 -0.2 -0.6
Other European 1.4 17 1.8 1.4 1.5 1.9 0.6 02
Other Developed countries 28 3 23 20 3.0 0.0 -0.6
Econonues in transition 3.7 41 45 35 36 42 -0.5 -0.6
South-eastern Europe 28 0.5 1.1 -0.3 1.3 2.6 09 -0.5
Commonwealth of Independent States and Georgia 38 45 4.8 38 38 43 -0.5 -0.6
FRussian Federation 33 40 43 3.7 36 42 0.7 -0.8
Developing economies 5.8 7.5 5.8 4.8 5.2 5.7 -0.5 -0.6
Africa 47 4.6 09 5.0 4.8 5.1 0.8 0.0
North Africa 4.5 4.0 -6.0 7.5 4.4 4.9 3.1 0.0
Sub-Saharan Africa 48 49 44 38 5.0 52 -0.3 0.0
Nigena 43 7.8 75 6.4 6.8 7.2 0.1 0.0
South Africa 32 29 31 2.5 3.1 3.8 -0.3 -0.4
Others 2 54 4.2 38 5.6 53 -0.4 0.2
East and South Asia 7.6 it 6.9 56 6.0 6.5 -0.7 -0.8
East Asia .7 W2 T3 59 6.3 6.7 -0.6 -0.6
China 11.4 104 9.3 T 8.0 8.2 -0.6 -0.5
South Asia 7.2 7.1 6.1 4.4 51 5.7 -1.2 -1.0
India 84 89 7.1 5:5 6.1 6.5 -1.2 -1.1
Western Asia 35 6.2 6.7 3.6 3.5 41 -0.4 -09
Latin Amenca and the Canbbean 3.2 6.0 44 33 39 4.4 -0.4 -0.3
South Amernica -2 6.4 43 29 4.0 44 -0.9 -0.4
Brazil 36 7.5 2.7 1.7 4.0 4.4 -1.6 -0.5
Mexico and Central America 1.1 56 43 41 39 4.6 0.7 0.0
Mexico 0.8 58 4.0 4.0 38 4.6 0.6 -0.1
Canbbean 5.2 34 6.0 3.0 37 39 -0.3 -0.3
Least developed countries 74 5.8 38 37 58 5.5 -04 0.1
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2}. International Policy issues and Global modeling

[ ] International Policy Issues

O Pavlos Karadeloglou, ECB, Cross-Country Differences in the Trade

Balance Contributions of Price and Non-Price Competitiveness
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O Christian Dreger and Yanqun Zhang, DIW
Chinese Impact on GDP Growth and Inflation

Countries

and CASS, The

in the Industrial

0  Byron Gangnes, Univeristy of Hawaii, Global Production

Networks and Trade Transmission
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O Matthieu Charpe and Peter Flaschel, ILO & Bielefeld, Double

Phillips Curves and Demand Regimes in the US and Europe
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O Jacques Kibambe Ngoie, University of Pretoria, Bifurcation
Boundaries in Macroeconomic Models
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0 Ekkehard Ernst and Christian Viegelahn, Considering Labor
Market Mismatch and Hiring Intentions: A Quarterly Forecating
Model for Employment
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