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Aheee fers b Five core financial capabilities
financial literacy B
‘ * Understanding money
Investment * Understanding yourself, your rights and
Know-how responsibilities
* * Managing everyday money
‘ Financial ‘ F'Ianm_ng ahead_
| Planning * Selecting financial products
y 0
— ——, The capabilities aim to help individuals apply
‘ Basic Money ‘ their knowledge and skills across the
Management } different tiers of financial literacy when
making financial decisions.
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~ Autonomous Universities)
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Pre-University

Form Teacher Guidance Period .
(FTGP)
+ Character and Citizenship
Education (CCE) .
+ Mathematics .

Food and Consumer .
Education (FCE) — only
compulsory for Lower Sec

Economics

+ Character and
Citizenship

Mathematics Education (CCE)

Social Studies (S5)

Polytechnic and

Eﬂs

Institute of Technical

Autonomous Universities

Educatlon

fa=

+ 3 module mandatory financial
education curriculum (Money
Matters, Savvy Consumer
and Money @ Work)

+ Fin Ed infused in course modules in
finance and investments, as well as
other campus activities
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Module 1) Money Matters

=2 ZE9H3aY 92 JewSAESw(nstitute for
Technical Education) &4 815 EE

ope ————owaion —Jcomen

Importance of
financial literacy
2 hours

Values towards (Face-to- face)
money
Setting SMART goals
Budgeting

= - 1 hour
Spending choices (E- learning)
(needs vs wants)
Opportunity cost
Cost of borrowing 1 hour
Cotmponriti (E- learning)
Interest

* Introduction (Motivation)

* Administration

* Introduction to money habitudes
* Introduction to financial goals

* Setting of SMART goals

* Developing a spending plan

* Reviewing of expenses, including featuring examples of needs and wants

* Introduction to the Pay-Yourself~Firstconcept to encourage saving towards
financial goals

* Real-life stories to game the benefits of delayed gratification

* Shock effect of borrowing

* Effect of compounding on savings and debt (introducing the Rule of 72)
* Effect of inflation

* Review of SMART goals

Module 2) The Savvy Consumer
Duration

Informed
consumer

Smart
consumer

Careful
consumer

1 hour
(E- learning)

30 min
(Face-to- face)
30 min

(E- learning)

30 min
(Face-to- face)
30 min

(E- learning)

Introduction to basic rights and responsibilities of a consumer.

Differentiate between reasonable claims for refund/ exchange of goods from
unreasonable claims.

Discuss a course of action when seeking redress on a transaction

Examine the application of the Consumer Protection (Fair Trading) (“CPFTA”)
and Lemon Law to consumer transactions.

Identify marketing technique, gimmicks, promotional strategies, and tactics that
influence consumer’s decisions.

Differentiate between different purchasing decisions through comparison of
quality, quantity, price, features and terms of conditions.

Identify hidden fees and charges as well as the implication of terms and
conditions in a transaction

Identify common red flags of scams and fraud
Case studies on recent trends of scams and fraud for better awareness and vigilance
when making decisions

_‘lo_



Module 3) Money@Work

N L

Overview of CPFF 1 hour + Describe the main features of CPF as a comprehensive social security savings plan for working
and Use of (E- learning) Singaporeans.
Funds + Explain the rationale for CPF as a comprehensive social security savings plan.

+ |dentify the 4 types of CPF accounts and state the allocation rates to the Ordinary, Special and

MediSave accounts.

+ State the main uses of funds in the Ordinary, Special & MediSave Accounts as well as CPF Life.
Appropriate 30 min + Determine the affordability of a property purchase.
Purchase of a (E- learning) + Determine the total cost involved in a property purchase; including all fees, duties and cash
Property outlays.

» Determine an individual’s financial resources to fund a property purchase.
* (Calculate the mortgage loan and monthly instalments required to fund a property purchase.

Insurance, Why 45 min * Understand the importance of insurance and how it is useful for protection
Do you Need ¥?  (E- |earning) + Differentiate and understand common insurance products in terms of coverage purpose/
protection needs

* Understand key considerations when purchasing insurance, i.e. affordability and requirements
* Apply the knowledge of insurance through various life situations
Investments, 45 min + Understand investment potentials and risks
Upsand Downs  (E-learning) + Differentiate and understand common investment instruments
* Understand the potential of investment returns by comparing it with savings deposits returns
* Understand the individual risk profile and its importance of how it corresponds to different types
of investment instruments
+ Discover how investment products are incorporated into an investment portfolio to achieve
financial goals
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