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September 6 (DAY ONE)

1:00 pm — 1:10 pm OPENING REMARKS (MOEF AND TREASURY)

1:10 pm — 3:10 pm FIRST SESSION: RECENT DPRK MACROECONOMIC DEVELOPMENTS
- NOLAND, MARC: Moderator
Presentations (60m) + Q&A (60m)

- CHO, TAEHYOUNG, KIM, MIN JUNG & LEE, SANG HYUP (20m):
Macroeconomic Features over the Last Five Years and Prospects

- LEE, JONGKYU (20m): Impact of External Shocks on North Korea’s
Trade and State Budget in 2017-2022

- WILLIAMS, MARTYN & KLEISSLER, RYAN (20m): Macroeconomic
Trends Through a Geospatial Lens

Q&A (60m)
3:10 pm — 3:30 pm COFFEE BREAK

3:30 pm — 5:30 pm SECOND SESSION: CURRENCY AND FINANCIAL SECTOR
- LEE, SUK: Moderator
Presentation (70m) + Q&A (50m)

- ZANG, HYOUNGSOO (30m): Foreign Currency Reserves in 2017-
2021 : Estimation and Implications

- CHO, TAEHYOUNG (20m): Issuance of ‘Don Pyo’ Money Coupons by
the Central Bank and Its Implications

- BROWN, BILL (20m): Trying to Understand North Korea’s Monetary
Regime

Q&A (50m)

6:00 pm —7:30 pm Dinner: HOSTED BY KOREA

September 7 (DAY TWO)

9:30 am — 11:40 am THIRD SESSION: MARKET STRUCTURES AND RELATED ISSUES
- EBERSTADT, NICHOLAS: Moderator
Presentation (80m) + Q&A (50m)

L g SILBERSTEIN, BEN KATZEFF & CHESTNUT GREITENS,
SHEENA(Virtual, 30m): Kim Jong Un’s Transition to Party-State
Capitalism / Market Leninism

- KIM, BYUNGYEON (30m): Marketization during Kim Jong Un Era
(and/or North Korea’s Economic Development Strategy under Kim
Jong Un)

- KIM, KYOOCHUL (20m): Co-Movement of North Korean Market
Prices and International and Chinese Prices (and/or Impact of
Sanctions on North Korea’s Industry and Regional Economy)

Q&A (50m)

11:40am - 12:00 pm WRAP UP
12:20 pm — 1:30 pm LUNCH: HOSTED BY THE U.S.
1:50 pm —-2:30 pm GOVERNMENT-ONLY MEETING
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Impacts of External Shocks on NK’'s Economy in 2017-2022:
Focusing on Trade and Budget
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Dialogue on the DPRK Economy

Does North Korea return to an economic hermit?

: Evidence from price co-movement

Kyoochul Kim (KDI)

with Seung-ho Jung (INU) and Dawool Kim (KIEP)

Sep 7, 2022 ‘ Korea's Leading Think Tank ._KD |-l

Marketization
during Kim Jong-un’s Era

Byung-Yeon Kim
(Seoul National University)



North Korea’s Foreign Exchange
Reserves (Holdings) in 1991~2020:
Estimation and Implications

2022 9 6~7.

Hyoungsoo ZANG

Hanyang University
Seoul, Korea

Tryingto Understand North Korea’s
Monetary Regime:

Opportunities for Policy Adjustments

For: US Department of Tremsury, Korea Develogment Inatitute
Sepit 2022
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North Korea under
Market Leninism:
Assessing Kim
Jong Un's First
Decade
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