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09:00~17:00 KDI-HAPI Conference 2025 (Day 1)

ZF  Z~: Prince Waikiki Hotel

SESSION 1
Chair: Denise E. Konan
*09:00~10:30 1. A Neoclassical Model of the World Financial Cycle
- Patrick J. Kehoe, Stanford University
2. The Impact of Demographic Changes on Household Debt
and Its Implications
- Meeroo Kim, Korea Development Institute
3. The Saving Glut of the Rich
- Atif R. Mian, Princeton University
*10:50~11:20 Discussants
- Yongseok Shin, Washington University, St. Louis
* 11:20~11:50 Open discussion
*12:00~13:00 Lunch
SESSION 11
Chair: Dong Chul Cho
* 13:00~13:30 4. On the Effect of National Debt on Household Asset
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Distribution

- Seung-Ryong Shin, Korea Development Institute

* 13:30~14:00 5. Taxing the Rich? A Theory of Income and Wealth
Inequality
- Elena Pastorino, Hoover Institution and Stanford University
* 14:00~14:20 Discussants
- Munseob Lee,University of California San Diego
* 14:20~14:40 Open discussion
SESSION 1T
Chair: Elena Pastorino
* 15:00~16:00 6. Population Aging and Debt

- Andrew Mason, University of Hawaii at Manoa
7. Short- and Long-Term Drivers of Korea's Rising Government
Debt and Policy Implications

- Kang Koo Lee, Korea Development Institute

* 16:00~16:20 Discussants
- Miroslav Gabrovski, University of Hawaii at Manoa
* 16:20~17:00 Open discussion
18:00~20:30 A 3]
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09:00~13:00 KDI-HAPI Conference 2025 (Day 2)
SESSION [V
Chair: Atif R. Mian
*9:00~10:30 8. Financing from Workers: Can Labor Market Power

Mitigate Financial Frictions?
- Yan Bai, University of Rochester

9. Debt, Human Capital, and the Allocation of Talent
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- Titan Alon, University of California San Diego
10. The Impact of Bank Capital Regulation on Bank Lending:
Evidence from Korea’s Basel IIl Implementation
- Jong Soo Hong, Korea Development Institute
* 10:50~11:20 Discussants
- Liang Wang, University of Hawaii at Manoa

- Alejandro Rojas-Bernal, University of Hawaii at Manoa

* 11:20~11:50 Open discussion
* 11:50~12:00 Wrap Up
* 12:00~13:00 Closing Lunch
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