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Korea’s Economic Development Experience: The Korean Miracle

O Why Korea, and not so many other countries? What factors do you think were key
to Korea’s social and economic transformation? And what lessons would you draw
for other countries?

a. What evidence or data convinces you about the factors helped drive Korea’s
development.

b. What do you think were some of the major turning points?

O In telling the story of Korea's transformation, what do you think is Korea's narrative
and major themes? Before you answer that question, what would be the title of that
story?

O Would you please share an anecdote about Korea, either personal or professional,
that tells a story about Korea's development?

Economic Growth and Development

O Its February/March 2017. Give us a state of the world economy as you see it: how
much we’'ve come along in reducing poverty, and how much further we need to go.

O Can aspiring development countries replicate Korea’ s export oriented development
model in today’ s global economic context, especially considering how the rules and
view of international trade have changed so much since Korea took off in the late
1960s?

O Give us your thoughts on the logic that if development starts with people, then we
have to start with education.

O What advice would you offer to aspiring policymakers and reformers?
KDI Questions(Cole, Krueger, Perkins <=4} 3 =)
O How did you become associated with KDI at the beginning?

O How could you communicated with KDI fellows at that time when the internet had
not be invented?

] Robert Barro &

O Please explain the causes of the Asian Financial Crisis of 1997; and subsequent,
impact on Korea’ s economy? Moreover, how did Korea respond to the 1997 crisis
and subsequent crises in your view? Is the Korean economy better or worse off?

O Can you give an appraisal of the Korean economy’ s performance since you wrote
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that Business Week article in 2003, “South Korea: How to Keep the Miracle
Going.”  Has Korea implemented the kind of policies needed to sustain its growth
and development? Has Korea’ s economy become less market oriented?

O One of the key lessons from Korea’ s development experience was the successful
implementation of macro-economic stabilization measures in the 1980s. Many saw it
as an unpopular but necessary policy.  Could you explain the importance of price
stability to an economy and why it’ s critical to manage inflation despite the burden
it puts on society?

O One of the biggest economic and social challenges facing Korea is a rapidly shrinking
labor pool due to rapid aging population and decreasing fertility rate. How can
countries like Korea which rely heavily on human capital address this challenge?

a. Why investing into education is important in order to develop economy?
b. Is there any correlation of extending schooling with improving economy?

O What lessons can we learn from the stark contrast in the development path of South
Korea and North Korea?

O Where do we begin to think about how we can facilitate North Korea’s development
when the time comes? Do we use South Korea's ’'development experience as a
model? Could you roughly estimate how long it would take North Korea to catch up
to South Korea? In other words, how far behind is North Korea’ s economy.

[0 Anne Krueger ul<~

O Studies of the Modernization of the Republic of Korea remains the “authoritative
work” on Korea’ s early development. Can speak about your experience in
participating in this research project? In looking back, have any of your views and
research conclusions changed about Korea’ s early development period or
development in general?

O Could you give us an idea of how research and policymaking was conducted in the
year years of Korea’ s development?

a. How important is it to have continuity and consistency in policy making to achieve
desire outcomes?

O What kind of impact did KDI and early researchers and policymakers on Korea’ s
development?

O What do you think about foreign aid? Was the impact of it positive or negative for
Korea’ s early year?

O Can you speak about your experiences as an economist and women early in your
career? Adn do you think gender equality in Korea has improved since early
development year?

O When you were at the world bank from 1982 to 1986, was any of you work related
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to Korea?

[J Angus Deaton n5~

O There are many kinds of inequality, for example, income, gender, race inequality etc.
How do you first define inequality and then measure inequality?

a. Can you explain why too much inequality is not good and why too little inequality
is also not good?

O How could we sustain growth for the future?

O What is the relationship between income and health? What has your work revealed
about whether income growth results in health improvements?

a. Do you think income needs to be health? or do you think health needs to be
income?

O Kuznet’ s curve hypothesizes that economic development leads to inequality in the
early stages of development. Is inequality a tradeoff of economic development?
Have you observed this in your studies on poverty and inequality?

O There are many arguments for and against providing developing countries foreign aid.
For example, many people believe foreign aid huge and positive impact on Korea’ s
development. could you clarify your thoughts on the orle and impact of foreign aid?

a. Which way is possible to support developing countries? What should we do?

O One of the biggest economic and social challenges facing Korea is a rapidly shrinking
labor pool due to rapid aging population and decreasing fertility rate. Have you seen
any discernable patterns in your research on the economic effects of aging
population? How can countries like Korea which are experiencing aging population
and rely heavily on human capital address this challenge?

O Why is it important to know how to measure poverty? Which methods you use of
measuring economies growth?

O A8 A4 A8+

O Why Korea, and not so many other countries? What factors do you think were key
to Korea’s transformation? And what lessons would you draw for other countries? I
know you talked about Korea its illteracy rate. Could you explain it?

o

O Please comment on the World Bank’s long standing partnership with Korea and KDI;
its unique history, and the kinds of things we can do to strengthen it and to take it
to the next level.

O It's March 1, 2017. Give us a state of the world as you and the World Bank see it:
how much we've come along in poverty reduction, and how much further we need
to go. What do institutions like the World Bank and KDI need to do o achieve our
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goals.

O Give us your thoughts on the logic that if development starts with people, then we
have to start with education.

O We are not good at problem solving, basically. How would you explain the Science of
Delivery for people who are learning about it for the first time?

O Please talk about why you think case studies are an important teaching tool and can
help better problem solving?

[] Paul Romer sFAo|mZxu|~E QJEH

O Are we doing better understand what happening in Korea and Korea Miracle? Can
aspiring development countries replicate Korea’ s export oriented development model
in today’ s global economic context?

O Why Korea, and not so many other countries? What factors do you think were key
to Korea’s transformation? And what lessons would you draw for other countries? I
know you talked about Korea its illteracy rate. Could you explain it?

O We would like to talk about the governance. Could you discuss World Bank’ s Report
on the governace and law?

O Give us your thoughts on the logic that if development starts with people, then we
have to start with education.

O What is the difference between technology and knowledge in terms of helping to
produce our life?

O How can we better organizing and how can we determine what knowledge people
need and what is the best way to deliever the knowledge?

O What do you think is Korea’s narrative and major themes?

(] Rober Lucas Jr. nl<
O What is difference between technology and knowledge?

O When we heard the word ‘Human Capital’ , we think about people and education.
What do you associate Human Capital with?

O Are we closer to understanding and explaining the nature of Korea’ s miracle? If so,
what lessons can we draw from Korea’ s experience for countries to follow?

O Could discuss the findings of your paper “Making a Miracle,” and role of learning
by doing in human capital accumulation.

O Since your paper “On the Mechanics of Economic Development,” do we now have
a better understanding of economic growth and development? Are we able to better
explain why some countries can grow rapidly and some cannot? The implication
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being that rapid economic growth can be replicated.

O One of the biggest economic and social challenges facing Korea is a rapidly shrinking
labor pool due to rapid aging population and decreasing fertility rate. How can
countries like Korea which rely heavily on human capital address this challenge?

O What do you think about Korean students today? Do you see a change previously?

(] Dwight Perkins nl<~
O How should people judge of the President Park?

O What the government and farmers did for rural development and agricultural sector
in early development?

O It is really hard to get understand difference gaps between North Korea and South
Korea which is much wire than East and West Europe or America. Where do we
have to start to think about how to get development point?

O KDI was working with Harvard Institute for international Development began a
collaboration to study Korea’ s social and economic transforamtion. I’ ve heard some
episode how you joined this group. Professor Edward Mason said he took the
responcibility of this project only if you and Professor Cole were abel to join this
project. Could you share this story?

O Please explain about the studies in the Modernization of the Republic of Korea.

] David Cole <

O As far as I know you were the person who recommended Korea government that
setting up an institute was the most important at that time. Could you explain the
way the KDI was established?

O Unfortunately, Professor Irma Adelman was passed away right before we’ ve contact
her. Could you share what role she took as an women economist and introduce her
works to the visitors?

O 28 scholars from Harvard joined the development advisory committee in 1972-1973.
And you were the chief professor of this committee. Could you tell us what was the
aim of this committee and how did you elect professor among many scholars in
Harvard?

a. In 1975, the committee was withdrawal since they thought KDI was able to
research and make economic policy alone. And surprisingly, it became the one of
the known institute and it took only 5 years. Was there any other reason you
think?
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(] Daron Acemoglu n<~

O

@)

Could you explain what do you mean by inclusive institution and why they are
important to promoting development? Can you also discuss that using Korea as an
example as you do in your book ‘why nations fail’

We would like you to give us the first landsheme. In terms of poverty reduction so
much could be done in last hundred years and count on same type of development
essential?

Many people believe that Korea was able to devleop rapidly, because it had good
government, policies and institutions, in other words, good governmance. How do you
define governance or what things do you associate with good goevernance? Why is it
important to development?

How should history judge President Park? Is there different way may be assessing
economy part?

Over the vyears both the research and practices very negative perception. Some
people always says Korean benefit from foreign aid and some people says maybe
Korean was the exception. Which sould be the role of foreign aid and can it have
any impact?

Barry Eichengreen ul<

Over the vyears both the research and practioners very negative perception of
foreign aid. Some people always says Korean benefit from foreign aid and some
people says maybe Korean was the exception. What lessons would you draw for
other development countries?

You’ ve touched on issues; shared growth and inequality. What do you think Korea
did ensure that growth was?

In 1970s, it is all about heavy and chemical industry. Some said Korea did a great job
but at the same time, there is also the argument that it might be premature or
definitely over investment. Could you tell us about the heavy and chemical industry
development and what happened later on?

We’ ve learn in the past low inflation is better than the high inflation rates. In the
1980s, Korea also went through that macro stablization and liberalization. Could you
discuss the reform and policy efforts fo the 1980s on macro stabilization and
liberalizatio. Why was it necessary despite the heavy burden on society?

There is a quote that you got a sick and you also give us medicine. Can you talk
about what do you think of the factors of those crisises and how Korea responses to
this?

How should history judge President Park? Is there different way may be assessing
economy part?
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