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Estimated Investor Structure of Federal Securities

100%

7%

Other investors - third countries
80%  ® Central banks and government sector - third
countries
Other investors - euro area
B Banks - euro area
40%  m Central banks and public investors - euro
area

Other investors - Germany

Banks - Germany

0% o Federal own holdings

2022 2023
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Twin Bond Concept Greenium - Yield Difference of Twin Bonds

... transfers the Bund’s established market approach to the green segment

...creates a liquid curve and offers a diversified maturity spectrum for different investor types 7 E VB%V S wf\},W\M )}5—,»,& m&)’\/;\l ‘,1}‘*3 ‘/f\f»}\‘/’\’{/\} W\\vlfxw'k—l‘*“h X 1
£ EYTTY | il i A
N 1

... provides full price transparency and allows for outperformance of the green twins

+  will therefore accelerate the development of sustainable finance markets

will serve as a catalyst to channel more investments towards a more environmentally friendly economy

+ willattract new investors to the green bond market
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