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1. ZOoJd =2 UL

Gu=J|d - EHS ME2t < (ESCI-UPF)
g8 222(=) 09:30~12:00

ZH|: The Overall Evaluation of Spanish Fiscal Rules: Background,
Achievement and Limits (Mr. Ramon Xifre, ESCI-UPF 1l<F)

1. AN A=

[] GDP thH] AREI]7} 20093 40% A 2013 100% 7R wi-$- 5248+

2713,

o GAdE s A
Azdel B8 AL deide.

o A Txx4 oMol FH.

[] GDP AHFEL 4%oA -3%=2 7Zra, AAELS 10% vvkaA 2013
25% %2 =7}
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Xt=E: ESCI -.Universitat Pompeu Fabra CHSti M|OjLt 2 X}=(2022.09.22.)

i of w7 - 2w
2. Fiscal Reforme| w7 2H]] case
1% %z & o] glelg}e
[19 2] 7=4 AANEe ekl
[EUfscal T . . . .
reforms SGP SGP Six Fiscal Two
reform Pack  Compacl  Pack
| 1987 T 1998 | 1998 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 08 | 2008 | 2010 | w11 | 2 a [ 2013
Spanish 4 @ -
fiscal 0. Law 0. Law First At 135 O.law  AIReF
reforms 5200 2006 Cutoacks 22012
ITy:!l.ul
Spanish Conservative Consenvative Saciatist Socialist Conservative
govemm minarity magority minorify minerity majonty
Lent

Xt&E: ESCI -.Universitat Pompeu Fabra CH&w MOjLt 2HHX}2(2022.09.22.)

[] EU Fiscal Reform: F4 % A4 FHoF (Stability Growth Pact: SGP)
o GDP tju] AR5 60% ol
[ EU 3d=olgt® A Aoksl= AT AAAA &L A+

o 2005 o= AT 60% B4, 2006 dol= O. Law® AEsEE =
Mol Al=d vt AL

o 20099 1829 =] TIA|7} ZFASHHA olgg|ole} AHAE FAF
@ Fagol wh,

o 2001 2=# BAZF F& W ¥ EFHoR AHFHE FHIYSH
e =20o] FHAUL Ao|Au 7|3 & =3 &



(] EU2F 2310& MoU A2

o

[] Fiscal Sectorel]l ™hgt A& 3|&E 2 FYHAHA 7] (Independent Authority

for Fiscal Responsibility: AIReF) <

o AlReF&= 2#H|Q1¢ SHAA7ITE, T A F(General Government)2]
by, A 2 AS O ds Rud WA Aol &

o 1 9 ¥l AA At AWt FS FJetdtes T =¥ W
NA TS FLE T P = BT KDI, F5 A4 A

O A2 NG F 7R FaE58S AR dig A AMdx
%%, Fiscal Rule¥.
o FTYAF Wl olye} AWAHRE X3 RE Yo AR s
ATz S A8
o AW RAug =L FEHE 4%, ATHE 13%, AFAAEHA
3%0I A AANALS] FA t-S3tHA & AAXA & S
[0 A&S FAok= A3y, ¥/ AYAFe] A AL 4T
3 Age A
o AWARE G F3o] wl go]
[ FEdgId3ol st 29 723 A3 (Structural Deficit) 7}
EUW A Al ARAZE & 571
o 2015-2019\3 2] 3 3o F Hol ERE GAI| o= wl$ oHY
Holw, A2l 3] 2= 7de UF & AR,
o o3k A0l T2A ALY FQ US AE ZH}HTR= 9] B 9L



- AEE B7IROE, FYE 58+ HgoE ] > AEFS F
Asle Woks E%HEM% A

- 20e A EAT|Fe] HFH AAA BF Z=Hogw HH
OECD #B#HET A9 &vA|, ZJAASA, HALSAH S 7o=
= 5% ¥ ols)
[(13 3] EUSE =Y 724 AAAA

Structural deficit (-) / surplus (+)
Percentage of GDP
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Xt=E: ESCI -.Universitat Pompeu Fabra CHSti M|OjLt 2 X}=(2022.09.22.)
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Q. MEZ2 MYzlof et XYl didto] o 2 A Z2d, {87 Ety
St=X[?

A, AtRA XHEE Sof thist ME2 MYAFE2 Hel X|AHX|X| =ct. oo
sl MF= @3 MXE & ¢ flen, XUYESe| KA Al = lZto]
Zest ujo|ct

Q. Amelel A2 w=, oz Zoko et X|[E2 XUYE XAHH2= A= oot
I 2 ot o|Ho| WEERMo deks FX= L=X[?

A IS E ol gich 2o XHHEFo T X[ETHEIF & XM -Z = 0{0ksHK]
ob IR AGH T B X|FAX[X| 2ot SHIF HX| ot
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H2)|H : JIEFU 52 Nl HER
g8 232(3) 9:30~12:00

FA 1: Catalan Economy: The Strength of an Innovativa and Outward-looking
Nation
(Ms. Martha Curto - Director General for Analysis and Economic Forecasting)

29 7teEFUY A5 BA %

O 71E2u ARe nEd2us 52 3 o A58 433 34 o
SHAl AlEste BATEE 7N e ANARR, Ags, s FdH
T 7HA

olAotE SlE W A9} A FEY AN &S AFL AT
A=
(] 7195 AXREeE 292 HA GDPY 19% S (AL A2 AATFEI}
an gekslal A&7 AT ERE 7HA A AL
o ¥l OI—‘H 16. 3%E AA s ZhEFU Ao GDPe d#E, |
ul=, ol % GDPY 9= FEE 2014-20199 HH GDP A
AER EO}O 0 5Y(1.7%), FE2F HTF(19%)F vlade o =&

28%° FAE 7159

O sl Ae) $3e 25 ele) 254%9) WFS AXaH, Au)2
%, BFshiol, A5 A B 7)) AN pEe] 2 REL AA

_’|2_



o 2014HFH, It &7 TEE 83% S7FH AL, 20200 e ﬂ ]o =
oFztel shete] QAo 2021 755170 9] BAREC] 50,000 = 7HH] |
= T o8 A AA FAA FEI}F 24 ﬁ% 7

p—}

o 2009 FE FEo] A3 A FUskr] ARk 2021 d MA Fo ¢

- = T
S = ZheFuE A Ajstet &9 &2 13.8% S+
o FEZ= UEHES} Y& AAI EU F7HE T 4MARE &

foreign balance = E AMA AlZoA £& Agx2ES K

.

m 243 OAY AAl Vst d5d AUAE AT, of o= )
So OAY Areds) praY sg 2

o 2022%3 7]<#, Schneider Electric?} Boehringer Ingelheim®] HFE2A =1}
of AAkel Az tAE slH dR &R

0 Googleo] Rl2Ad 2o 2L BEE dn dxg FE, = wig
BZ 7]¢jo] ILJIN Materiale] 7FgE o} 2ulo] 2} &

o 2011dH-EH w2 2= Mobile World Capital24 TXE AA|
8 5

- 2014 olHE FEH 9939 ITC AF49) 5G AFY #AA = 20%
7tk 2o w g

- ICT #oF9] st=% A 9: UPC, ESADE, UPF &

[1 2022 2%87] 7125 ue] GDPE= &3 AAE o]Fo] Wor(1.5%), A
g og wiE g APEdA JEAE Roly AR 7

)

o HuYor FEFAY s BFHPol ol ARt &3HEW A2
o=t A 5 AEAR I5 F

o 2022 d $ITo|Y HAF HL AZFolAoRE ANA FFAd H
2ol AA AA Aol gyoy, 287 7tgFLr Ao GDPE
G2 AAA o}F HL =9 431, 20199 48719 GDP 1.1% %

S 2R I EEH= FA

_’|3_



ZFH| 2: How is “Next Generation Fund” helpful to overcome COVID-19?:
Any other suggestions from the perspective of Catalunya
(Ms. Mariona Sanz, Director General for European Funds)

[] Next Generation EU: RRF ¢} REACT-EU A7)

o ‘Next Generation EU recovery plan’< :?’_ib‘r- 2 sdxojer &
TAE tAstH, deAtE A M= e Adst=d 29
7F A=

o FHAY =¥ ol A 7= T ditew, F A4k 2/3¢ Ex
o2 1/32 HEE Ax

o ‘RRF(Recovery and Resilience Facility) = Z2ZU-192 <lal A 7
AA, ARH F4e fdtstal, 79 AAANRE F B AEFTHssta,
SAYAJ] ANzdor BeEw 4, GAE do] 3] 9l
oW AH Al 2H: Z % (green transition), TXE WHIH

& (reindustrialisation)

e
(digital transformation), AF -

o ‘REACT EU'= 22119 97 t1e 97 gL x& ARs= A
Z & A Y (new initiative): 1§ ZZ W, B, AFS] AH] A

[] Next Generation EU A ¥

o ¥ <dF¥e Recovery Fund FH F 41%° 333t=  Next
Generation EU(NGEU) 9% €750 Billion % €475 Billion

_’|4_



REACT EU9| <€6725 Billion= RRF: Recovery and Resilience
Facilityoll 242} wj =
- °]% Z¥A(REACT Spain)ll #i&H 42 €12.436 Billion(21%),
RRF Spain®ll:= €140 Billion(17%) ®l %
- 7Fg-F1ke] REACT-EU funds : A A H(21-22)°] €1.7 Billion,
HAR A2 A €241 Million, 2022'd 57} A€ €86.7 Million
- 7F&F1F9] RRF funds : 2021'd €24.198 Billion, 2022'd € 25.033
Billion
[0 7FE-F1k2] REACT-EU fundst R, »E, 118, 7]E A}3d(Social
rights) Wl 7§29} 314 Fofol] wiAH.
335 Y Bx AdA 18 Bx 9 us, A9AE e
=9 HAE, =4, Al & 2

% Rokel AR/ MG BA, WE Fof UAY L =4 A

{

ox

rlo off

4

b

o

El
Rl

e o
>

o 7] 13 d: Aol Rz AL AA 221

A Bok ARV A& 2R &

] Z}&EF1F RRF fundst € 2.65Billion <l2FS &SR 0w 202239+ 7]
B A E, 215, =5 2 A, 713 Ui, BA, gAAX} tign, AP

Lo 2 Ak &

o X A:

e

ox59 YAEs, ololEE, FA A, olyA AL UG AR, 9
Uz 58 92 54 A %— 2 14719 BA = 12719 BA7 BRxF

-] 3}

[ 2022 Next Generation HZ = AY ALY AF

o X3 A"y AeA HE, FFY, EAY, ORAE dZ238 A
d 5 71Zd 2E AIYE AR H BEx A

v

[] CCCNext(Coordination Centre for Catalonia for the NEXT Generation
funds)B ARt Aol ols) BAAE el 2%, 1EH 2, AY
Fol 59, ¥4 9 Holy ERA Mu= AF
o AR BAS el A B A28 B T B =7 £, 4

3}

o] PHF AL, AY 4 A 5 BA 2 B8

_’|5_



ZH| 3: The Budgetary System of the Catalan Government
(Mr. Jordi Banos, Director General for Budget Policy Expert)

O g2 g5e A9 29 Az
o ThE F7h, AWAR FH Lol AY, AL o, FA, JIHE o] Fof
A glor, 50%°e] AFaET AN} FH AL
ARG AW g AF F 20173%E Aol AslE SR
W@ AlE Pk @A 299 Aol AT Aelge. 1 Yol
B, WA Bl BAel /A g tE A, Y £
Al Fol 9l

(] 7tE-Fu AFol 485+ A A 112 = (Fiscal Rules)

o #98 A A AA: L= AH A A= GDPL 3% o, =7
= GDPY 60% ©l3t §A
- FEU-19E 2020 3ERE AL fd =

o 3¢l Organic Law(2/2012)°] 7%4 A= 0, 3 FA= GDPY
60% WARLAE 13%->FA= 25%)2 HAHS Jdouy oji&8
Vs @ dHA FAR F AAAA F A+

[ 7vE-FuF 20221 o) 4

o F1EFuU AR BRE FFESF AEF: €42169Million(7IEF GDP

_’|6_



o] 18%), 2022d I o FTFFA: €84,447(71EFk GDP9| 33.8%)
- H-38 Y €37,806M, Hl-m& A= €42,169M

o 7Fl&F L AR AEF B (€11.215M), AF(€7.738M), AWAF &
A A (€4.351M), A+3] R TH(€3.110M), LT (€2.99M)2] <=

o ZhgFu ARE 2008 FE&H7IW -29%2 xﬂx47<4;<}2 7] 25}
2011 54%° HA FXE A F Ao A FolA 2021
-03%° ARAAE 7153 5 ‘% sH71ERG= A

= 740 712

4y
AN
rr
—h n

[ 7hgFk A F-9] Performance Budgeting 37}

o A YiFEdA T wA RHY] HEF AFst=  Program
Performance B}A B ZE L EA ZZ oA o2 HA el
7Hest, x23 Y&& T2 2022 A4 X E Z 2

[0 -7 44t Alg(Midium and Long-term Budgetary Planning)

o F-A7] A4 ZH Y = (MTBFs)

- 589 dH FEFEEY 439 dake Ry, AW ok B30 &
AEn duEo] 9L

- 7] AA A%, 7] A" BA, 7] AFE A 57 oY AW,
7] AE Aol =2+ M3l 2 FAE A&

- 27 oAf AR 2ok A, AE F= S AT F8 HuAE,

it 84 e F8 FIAEE ARS

- 20199 A Y EZEZE ’long-term budgetary impcat(2018-2030) of

demographic-sensitive spending) =%

- 2029 F o @A By g E W8 oA

4 78 /-
4 B4, FdH FE A7) dF, AT AE £

_’|7_



o

3}

H Y P2 E B3

AR et A RuAAA A, SE)

A gl B eak ARgE g del(diAdzE, A4, T
5 %)

A AR BHaA B dH

3492022 <S4 AR IE fs dgE
AL Eol gk B digh A

A
of) (A AHY) ‘DE=A ZZ I (€399M)
A Al Bl E(2EfZ): 1,877A1%F (€ 63,066)
A 35 FZol A AR dEste] A Hek(2018-2035) 2 =
259 5%7MA Aok 7hssiAl H, 2 FAC e EokE A
A BujsiA sl FA ke 5 H8 glo] EE&FoE o4k &
4 7t
A= Wﬁ THOAT $& ZRAERE B4l 2¥ = FP =
28-S A Foly, 20231 dol thA] AZEZA 7))
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. 7tEEFLE Next Generation 7|F0lM AE FEXtet AtPES ZE JHX|oh 2eig
A. Alba Synchrotro #Ho|A: Hif2M ZLtol| Qx|st M AIZEZ LA
A2 2021, 20224 ZtZF €7.5m, €9.9mS AIAZEE &3 YA 21F F
H|, 2o FXIst Ho|A7} Ut 2BSC 2F University Services of Catalonia
Consortium(CSUC)0oll €2mE FAtel LAAHFEH Z2HE ool FXIeh
AolAE Ut EESH o2 Eh AT, SHA S0 st FA ¥ o2} HIZHZLE
Alel3lof €9.3mE FAlsto] HIEZE[X|2t =0 AtEM &7, 452 It Al
S0l = FAStct ?el7F X|&st= Next Generationdl= Z-Z(Inclusion)Ol
2= cho7 Z&E o] Ut

—

159 7 FHERLE @RI Adste @5 FA=(GDP the|)oll thet 7N 5
AE ZHZ2 A=T1?

. GDP oiH| 18% = ofatst Aot JHelH
= Hi7} gl

o
ro
Ol

o740l O} Aoz AKX

- =
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[BYIAAEN] AZLHI I 252 {8 Next Generation FundJt
S0l F= AIAA
g8 232(2) 14:00~16:00

69.5b)> 2019'd A RRF] 9.6%,
0223 6¥oll= €77.2b2 A3FS5A =,

o ¥ =7t REg (€
2

o {8 Next Generation Fundsv =41 4%, txd Ag, A FE
o] 9T, B2 o se] TZh19 FHL 93 ARG 2

o]¥ & Bl

[ #0835 10709 A &3k 30709 242 o] Fojd 35, A,
FEHe ke Age 7HAL I
o AE W 2zt dir A4 =3AHA FA
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g8 262(&) 09:30~12:00

ZH|: The Procedure and Effectiveness of Spanish Spendi g Review
(Mr. Ignacio Moral Arce, IEF AI24¥ 4 UNED Xu%)
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=) - AlReF
g8 27(2h 09:30~12:00

ZH 1: AIReF’s origin and role & AIReF's legal support and institutional
characteristics
(Guillermo Rehberger - Analyst at AIReF’s Presidential Cabinet,
Diego Pérez - Head of the Legal Affairs Division)
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4) Excessive Deficit Procedure
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5) Organic Law of Budgetary Stability and Financial Sustainability
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[] AlReF= RaA W3F ofFo} Al fHAAANE T3l AH 4532
A< st fddE B3 A7 B2 Fh Eee 7Y

ﬂll

o o4t kel ¥ wA

o oAk F7EH 2 &Fel = d Hyrt

o FTE

o AA

o AR A4 Fd =
[J AIReF= 8 =A7I@=3 g4 #A= T3l A4 ddds =5

o FHAX7]IF(EU Institutions)

- 9938, FEARNAE, AT, A T3 &5 Al
U Y, rEFH, AMds BEE 59 9

o 4 W9 IFIs(Independent Fiscal Institutions)

- 7138 AREUEP S Bl S BT 8 B8 =9
o o] Slo|% IMF, OECD, el41% 7%, tet 5 bad 7|7 2 71 8E

7 A2E 9 ¥Haa 9o
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ZFH| 2: The European and the National Fiscal Fremworks: Evolution, rules,

problems, and future direction.
(Lucia Rodriguez - Deputy Director of Public Indebtedness)

] A8 zeld =29 =&
o JAFEL FHIAGH SGPxofe vtz A3 Fd(Preventive
=
‘T:T

A FH(Corrective Arm)7)< T}

o
E
:
lal

N

o I7PEE = 7|8 H(Organic Law)oll wel d4te] 723 #3, A&
Z, BaFz 5o w #EE.
O] A ZEdH=ae] s Ha
o F%Z WS E(structural variables)2] M Eol= EHst YHlA

£ 3 (nominal objectives)7} HAZ A

o > (operational variable)Z#4 =2+l & (Headline balance)2
Os3 22 Addiel &4

- &%l g1 IV EEHR 93 EEAdA & FHEHIJSH FAje}
2A-7AA dBdS 7HA.

6) of]Are] L&A F&(Structural balance), A& HlX]ut 3 (Expenditure benchmark)
7) GDP tjd] 2ijs]& 60%0°]5}, GDP tjju] x§-d A} 3%0|s}
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- a8y, A7) &84 (procyclicality)®] FAE oFEAI7IH & =gkl
Z 2} -3 (headline deficit target)”} Fo1AH ol& EA3t7] <3
DG FRY A 22 A

ECRE FIES DR E

g . Structural balance
Preventive = -

arm =: 2, . : ¥
@ Expenditure benchmark

Corrective 3% deficit rule

Current arm B9% dekt rule

Frame work

—— |Structural balance

Organic _ = .
—— [Expenditure rule

Law

—— |Debt rule

X12: AIReF A|O|L} ZHEX}IZ(2022.09.27.)
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o AT ZW: YW Fol, FHR FH A &
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247 59

1) =71 FA) 7 (debt anchor)8) %9

o 19Al: F7] Auel(t t+43) B A7) ERdE(t+4: 2070)S FAH LS
2 %% GDP tiH] 71& FA o=

8) BAl WY F¥I} FA7IM 02 FUYSPACDP)Y WEes TsuA} st B 4
A= FAlS 90|

9) B dHE =ZUPEZ A|AK|H(starting point), 7]1& $at X|& o|&(baseline revenue and

expenditure projections), WA XS Wrgstojof gt

o 2ng

M
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o 20HA: A FAE HABE 7S A

o 397 & 9l (probability bands) o] &2 E4(stochastic
analysis)& Ar&3te] FAE A

¢ ex) TZEH E= FHIIEE AlEHAS AHET A VAR

o 4TA: BAjHl&o] SAAHED =2 ZFs FE <, dA
oe ez A Fel
[ 2] =7PE R4 37 2H
Government debt (%GOP) 135
200 -1
180 REES
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160 & A2 | 184
| 40 1150
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|20 . - 115 » -
o o~ \“"h - il
80 ) =
&0 105
40
20 95
0 . E T R A MM a4 om
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<1 CEH| = <ZE A=
130
mmnsal Pasillo (interv, 10 -20)
135 e i
Tendencial 120
125 -3-18 110
115 E .15 100 100
105 [ e Percentil B0-%0
=== Ratio 2021
100 Ratic RF en 2031
95 80
CTESHAdAAEREERE - R R A I S - - B
SXEdHEBEEHAESEHAER EeREEEadEREEE R
<3EHA|> A T H| =
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FH| 3: Macroeconomic forecasts as a basi i i
: foreca: sis for fiscal surveillance & A 1
term fiscal sustainability analysis, a comprehensive approach one
(Esther Gordo - Head of the Economic Analysis Division,
Ignacio Huertas - Head of the Budgetary Analysis Division)
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ZH| 4: The AIReF public Expenditure Evaluation Division and its
contribution to the improvement of public policies
(José Maria Casado, Director of the Public Expenditure Evaluation Division)
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	1. 출장보고서
	개요
	(내용없음)
	(내용없음)
	1) 국가별 부채 앵커(debt anchor) 설정
	2) 운영변수로서의 지출 상한 설정
	3) 새로운 채무유동성은 점진적이고 지속적인 조정(10년 간 매년 0.3pp)은 채무유동성(debt dynamics)과 관련한 이자 지급에 매우 유리한 영향을 미칠 누적 효과를 가짐.





