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09:00~17:00

SESSION 1

Chair: Denise E. Konan
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KDI-HAPI Conference 2023 (Day 1)
"Inflation: A New Normal or a Waning Wave?

- A A Prince Waikiki Hotel

Opening Remarks
- 25 3% KDI ¥4, Denise Konan HAPI %

1. Keynote Speech: Setting the Stage

- Maurice Obstfeld, University of California Berkeley
2. Korea’s inflation, Monetary Policy, and Expenditure structure

- Kyu-Chul Jung, Korea Development Institute

3. Pandemic-era Inflation Drivers and Global Spillovers

- Sebnem Kalemli-Ozcan, University of Maryland

Discussants

- Miroslav Gabrovski, Theresa Greaney, University of Hawaii at Manoa

Open discussion
Lunch

Chair: Sang-Hyop Lee

*

*

13:00~13:30

13:30~14:00

4. Are Inflation Expectations Anchored for Everyone? Evidence

from Household Surveys.
- Woong Yong Park, Seoul National University

5. Fiscal Policy and Households’ Inflation Expectations:

Evidence from a Randomized Control Trial



- Yuriy Gorodnichenko, University of California, Berkeley

* 14:00~14:20 Discussants
- Jun Il Kim (papers 4 & 5), Yonsei University
* 14:20~14:40 Open discussion
SESSION II-B
Chair: Yuriy Gorodnichenko
* 15:00~15:30 6. Inflation Expectations Through the Lens of the Slack in

the Real Estate Asset Market
- Duksang Cho, Korea Development Institute
* 15:30~16:00 7. It’s Baaack: The Surge in Inflation in the 2020s and
the Return of the Non-Linear Phillips Curve

- Pierpaolo Benigno, University of Bern

* 16:00~16:20 Discussants
- Liang Wang (Paper 6), Miroslav Gabrovski (Paper 7)
*16:20~17:00 Open discussion

8 18U ()

09:00~13:00 KDI-HAPI Conference 2023 (Day 2)
SESSION 111
Chair: Dong Chul Cho
*9:00~9:30 8. CBDC-based New Banking System as a Solution to the
Monetary Policy Tradeoff between Price and Financial
Stability
- Sunjoo Hwang, Korea Development Institute
*9:30~10:00 9. The Global Dollar Cycle
- Maurice Obstfeld, University of California Berkeley
*10:00~10:20 Discussants
- Liang Wang (Papers 8 & 9)
* 10:40~11:00 Open discussion
* 11:00~12:00 Wrap Up
* 12:00~13:00 Closing Lunch
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