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1 Nicola Giammarioli European Stability Mechanism [Head of Strategy and
Institutional Relations
2 Wolfgang [Proissl European Stability Mechanism Strategy and Institutional
Relations
3 Gong Cheng European Stability Mechanism [Policy Strategies
4 Dominika Miernik European Stability Mechanism [Policy Strategies
5 |Anekceii BUepexaes Eurasian Development Bank Director, Investment Project
Alexey Cherekaev Group, EurAsEC Anti-Crisis
Fund
6 | Quura P | Bait 6ukos|Eurasian Development Bank | Head, Research and Strategy
Ella a Department
Baybikova
7 | Aaumep | MupsoeB [Eurasian Development Bank [nvestment  Project  Group,
P Mirzoyev EurAsEC Anti-Crisis Fund
Alisher
8 | Tamara | Malsagova [Eurasian Development Bank | Project Manager, EurAsEC
Anti-Crisis Fund
9 | Alexander | Efimov ~ [Eurasian Development Bank | Expert of Project Division,
EurAsEC Anti-Crisis Fund
A 7L
a4 [ Az F29% o
13:35~17:40 | 93 &% - TJIAF2E =%
1.26 - = < . KE905
@) 21:15~22:00 | ZHAFEZE - 2T T2 AFA603
Check-in
European Stability
L7 ESM Ht Mechanism
.ﬂ- 10:00~15:30 6a Circuit de la Foire
(= 23 Internationale
L-1347 Luxembourg
11:10~12:10 | SAF =23 &9 - I8 FHF LG 9308(F- 2= oY)
%}; 13:25-1920 | @2] &% - ®2aanl £ AF 4898(l) o] = 2 2~)
=
Check-in
1.29 3, Bolshoy Vatin lane,
= 14:00~17:00 | 2] 2]} ACF W& Moscow, 109240,
(=7) Russian Federation
%i()) 1810 | mAzn =9
1‘;1 KE924
: . olx TR
(E) 08:55 U =




5] 718d Hg W&y

[1] 8 <83t 717 (ESM: European Stability Mechanism)
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2+ 3} A Y F (European Financial Stabilization Mechanism: EFSM)<
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- EU 3= Zszte] ARHA) #4 585 vA8= EUXHTFEU: EU

Treaty on the Functioning of the European Union) ®Wj#o| EFSF= ‘55
& A", 54 =4 stdAMT &F ste Ae FHCE ste AE 5
drlFee SAE RS2, 20119 39 fFYo3e EU 29 JHAbS
st FHAASIFE ST

[] (EFSF$} ESM 9] =}o] H)
- EFSF= SA41% 23 H#H o & A3 AK(Private Company)Z o] low,

TAE 10 71840, 20 7138 RFA AR 3™ Zejddeld, 3. KDI 71# &7 9 Z2AE L),

4. ¥y dgo=w 1Eoiﬂ. KDIE 69 A3 7] 2 EMFT9e] FAdel disf &7 stde

), Call for papers ¥ =A%) L2713 olATtE 7} RFAse HHE 58

) HUFl ARE VLA LT FAFEE A E9H dold) WA FES 7]
3 = g2 = AF L* FA(EUZSF 125%), ECBY 3|9= =) x]z; el FA(123
x), 3d=9 F571Fe v 548 JA2 A1Ux) TS 178
“The Union shall not be liable for or assume the commitments of central governments, regional, local or
other public authorities, other bodies governed by public law, or public undertakings of any Member State,
without prejudice to mutual financial guarantees for the joint execution of a specific project. A Member
State shall not be liable for or assume the commitments of central governments, regional, local or other
public authorities, other bodies governed by public law, or public undertakings of another Member State,
without prejudice to mutual financial guarantees for the joint execution of a specific project.” (TFEU 125%)
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EFSF ESM
Private company under Inter-governmental institution under
Legal Structure ] )
Luxembourg law international law
) Temporary (June 2010 ~June L
Duration 2013) Permanent institution

Subscribed capital of € 701.9bns*x
Baked by guarantees of euro

Capital structure €80.2bn in paid-in capital
area Member States . . .
€621.7bn in committed callable capital

Maximum Lending €192bn committed for Ireland,

. € 500bn
capacity Portugal&Greeces
Creditor Status Pari passu Preferred creditor status(after IMF)s#x*x
Credit Rating AA / Aal / AA+ -/ Aal / AAA
Risk Weighting 0965 09G5#3%%

* As of 01/07/2013, EFSF may no longer engage in new financing programmes

** The initial subscribed capital of €700bn has increased since the accession of Latvia in March 2014

*** For the financial assistance for recapitalisation of the Spanish banking sector, pari passu will apply
**** Regulation (EU) no.575/2013 (Capital Requirements Regulation), Article 118. Following a decision
published by the Basel Committee on Banking Supervision on 18 March 2014. EFSF & ESM securities

will be included in the lish of entities receiving a 0% risk weighting under Basel II

<71¥. EFSF¢} ESM ®H ¢ H]u>

=95Mm only
i Primary Market | Secondary Market § Precautionary Bank recapitalisations Direct bank
e Purchases Purchases Programme | through loans to governments | recapitalisation
(] ESM x2 Awdx
O ESM 3|2 EUROE A1&3le 197) S7t2 o] FoiH.
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a5, 2uyol, 2H<l, gFelyoh2015d 1¥ 7))

3) Nicola Giammarioli(Head of Strategy and Institutional Relations, ESM) @3¥ A& (Jan.27)
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=4l Jeroen René Victor

O ©]A}3](Board of Directors) 174: ESM 3| d=9] AA % AA A =9
E2 o]FoA dor, 7+ sldTolA el ojxtet tiEds dWEFh
FAHZ = EC9 ECB7} #odstH, o]AL3] % (Managing Director)©] ©o]H
- %Y E419] Klaus P. Regling(1950~)2.2, EFSF FHZx7]o] Z3 9]
CEO 39 <=,

Board of Governors, ESM 3] =0 &
2 f "‘qﬂﬂ] A ¥ 4= (European Court of Auditors)ol
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59 7177t 243,

[1 ESM 8 Fo= vig 2 944A 5 (March 13, 2014)
ESM Members ESM key (%) Number of shares Subscribed capital (€ million)
B Belgium 3.4875 243,397 24,3397
E=. Germany 27.07186 1,800,248 190,024.8
=] Estonia 01855 13,020 1,302.0
M 1 Ireland 1.6878 111,454 111454
E== Greece 2.8089 197169 19,716.9
Spain 11.8708 833,259 83,3258
W N France 20.3297 1427013 142,701.3
W italy 17.8643 1,253,959 125,395.9
[< ] Cyprus 01957 13734 13734
== Latvia 0.2757 19,353 19353
= Luxernbourg 0.2497 17,528 1,752.8
[ Malta 0.0729 5117 5117
== Netherlands 57012 400,190 40,0190
== Austria 27757 194,838 19,4838
EH Portugal 2.5023 175,644 17,5644
Slovenia 0.4264 29,932 23832
Slovakia 0.8217 57,680 5,768.0
H— Finland 1.7924 125,818 12,581.8
Total 100 7.019,353 701,935.3
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Geographical breakdown Breakdown by investor type
o, m Central
4% 3% Banks/Govt/Sov.
. X Wealth fund
1 Fund managers
® Asia
u Euro area wBanks
u Rest of Europe
u UK&Switzerland
@ Other 1 Pension
funds/Insurance/
Corporates
© Others
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- EFSF= AA©°]al, ESMS AAA AE&5H32 21 2. 553 AWIA o



L]

td
i
Ay
olt,
_O‘L
rr
=
2
L
o
rlo
£
rr
)
~J

S 5 E5S BE S Ja, WRAME F o

F. policyE T} financial monitoringS ©S &3

X T o
ME
Hl
N
i
oxl
¢
i ol
4

A 5ol ERo7F AL (FH HAALIEC, #HFT ISP ECB, =
AlFe 7= IMF)el sl o] S=°] UMY ALz 7]dst=t?
EZo]7}= ECBS} EC7} IMFS} A st A&
of AZH7] WA H IME-=7ke] AFF7F AF

th ECBe| A%ele FHAT A&de dds o] & 9l7] W
Z7HEE P Ee A gy EZo7LE IPA 7= e AL A
Aol

e
o
Iu)
\O
(@]
rL
K
=)
r
H

E Z0|7HEU, ECB, IMF) A2

- 20109 59 1Els FAS7] o] F ERe|7EA ww Al 7]#o] s

o 11009 F=9 74 &= A& ¥ A

24 49 0 AR wAE) 1F4H 4G A7, TF A AA T
e % w718 ARARAE 0%, 49 W FE 947 A PAE 99
Mz



[2] Eurasian Development Bank (EURASEC Anti-Crisis Fund)
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Armenia US$ 1 million

Belarus US$ 10 million

Kazakhstan US$ 1 billion

Kyrgyzstan US$ 1 million
Russia US$ 7.5 billion
Tajikistan US$ 1 million
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O 2ZAL& A7 ACF 9939} ARz Yol 9L ACF Secretariato] A=
ACF Council?} Council of ExpertsE #2]|3}

- ACF Council: 3]l=r Z=r¢] AFgHo s FAE HaL rArEA 7+
- Council of Expert: A5 oJAt= FA4E ACF council A€ 71+
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P aaivd 2y 154 \ A 104
el 713E Hd 5d
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(Co-financing Amount)

(] AARYZF2) Financial Credits= Wl2gtF2 ZZ2 O3} B X| 7|28 22
o] JpEE WelE A T2 B0 FZ ACFE 201149 6 WElFE 29 30
JE(113~139 71, 1597HA] AR S, EFA 7| 28 7HWHES A9
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O F8AYFCs)Y] B¢ JA7ALLeA + S7|HS=Z2 WA~ EDB AAF —
Council of Expert F%— ACF Council 2% — EDB W& — EDB,
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O EAYE(ILs): A¥ 23— EDB AFA AAF — ACF Council AHH %¢1— EDB
AAE — Expert 3 Council 24— EDB &<l — #A 2 %7} (EDB,

Expert, Council)

<1¥> ACF A ZZA~

FCs

Application + Anti-Crisis Program

Potential Borrower Potential Borrower

ACF Manager Manager’s Appraisal ACF Manager
(EDB) (EDB)
ACF Council of . ACF Council
Recommendations
Experts
EDB
ACF Council Decision on Provision of Fund Resources
ACF Council of
Experts, then ACF
EDB Credit Agreement Signing Council
EDB
Borrower Project Implementation
Borrower

EDB, Council of
Experts, ACF
Council

Monitoring & Evaluation

EDB, Council of
Experts, ACF
Council
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