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ks WZtaH] | AW | ARAE TE =9
2000 0.6 6.5 4.6 12.6 10.7
2001 1.6 -0.4 4.2 -7.0 0.9
2002 1.2 -5.2 2.6 79 03
2003 0.4 4.9 1.9 9.5 3.9
2004 1.1 3.5 1.5 14.0 7.9
2005 1.5 5.7 0.8 6.2 4.2
2006 1.1 4.0 0 9.9 4.5
2007 1.0 4.9 1.1 8.7 23
2008 -0.9 -2.6 -0.1 1.4 0.3
2009 -0.8 -143 23 2242 -15.7
2010 2.5 0.8 22 243 11.2
2011 0.1 1.3 2.0 -0.1 6.3
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9,102¢] =219 ZFed FHo 13%, FY 0.1%, AXY
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(17.0%), 71Z25%5(15.1%), A71-A2K13.9%), =5FP1(13.3%), 3}
A F(9.0%)2] HlFo] BlA i, AB[2%(100%) ol A=
F54H17.5%), EAvl(15.8%), BT H(11.9%), AFFAIB]~
(10.7%), 85 M(7.1%)2] HZFo] B4 Fr} 199593} B s}
of Az FTAA= AsFH LFE0Y HlTo] tda 5,
MR A TollMe =AY vFo] A wbd, Imddy} a1
HelE WiE o R AFGA N ALY B Fope] HlFo] Frhskal 9l

= As AT 5 Uk
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(B O ¥=9 #2 MYUE GDP HIS

(&9 %)
L= sHAYd iae! A ZA A4 ARl
1995 1.7 0.3 22.6 8.2 67.2
2000 1.6 0.3 21.2 7.3 69.6
2005 1.4 0.2 20.6 6.2 71.6
2009 1.3 0.1 18.0 6.2 74.4
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e |_E20d 3 Az AR

T [FE[Fd [ FE [ 59 [ &2 [ 59 | %2 | 24

lgs | 344 | 2L161| 880 | 52014 366,165 234,000 79,975 | 50.846
(0.1%) | (5.9%) | (0.2%) | (14.5%) | (81.8%) | (65.4%) | (17.9%) | (14.2%)

s000 | 680 | 18788 | 757 | 75459 438443 297,872 | 107415 | 58,288
(0.1%) | (4.2%) | (0.1%) | (16.8%) | (80.1%) | (66.1%) | (19.6%) | (12.9%)

2005 | 688 | 20480 | 1216 140,252 | 564418 394,896 146,164 60,320
(0.1%) | (3.3%) | (0.2%) | (22.8%) | (79.2%) | (64.1%) | (20.5%) | (9.8%)

so00 | 126 | 19619 | 1,086 150,374 /502,600 354359 | 83,784 | 40,929
(0.1%) | (3.5%) | (0.2%) | (26.6%) | (85.4%) | (62.7%) | (14.2%) | (7.2%)
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Ao A et AGFA Foldl & 4 Sh5kol, 19901 o

T dEAGE7t I ez Fatgel dA AAd T FA,
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Abstract

In comparing the Korean, Chinese, and Japanese economic
conditions all three nations have not been freed the aftermath of
financial crisis. Korea's export growth which significantly depends
on China has slowed down and has depreciated to 2.4% in the
second quarter of year 2012. China's economic growth rate has
also been dropped as export growth slowed down to the 10% range
since the fourth quarter of year 2011 due to diverse causes at home
and abroad including the slow economic recovery of developed
economies such as FEurope and the United States, increased
production cost caused by inflation and increased labor costs, and
revaluation of Chinese currency. In the case of Japan, since the
global financial crisis in 2008, and the Great East Japan Earthquake
and the following Fukushima nuclear accident a long-term economic
recession continues.

The examination of import and export trade structure of Korea,
China, and Japan reveals that the acceleration of industrial structure
is commonly shared by all three nations. The service industry in
the Korean and Japanese economy records a mid weight of 70%
and 80% respectively, and in the case of China, the weight of
primary industries exceeds 10%, which is higher than Korea and
Japan. The weight of Korean and Japanese export trades to China
are expanding. The weight of manufacturing sector's intermediary
goods are expanding in Korea's exports, and the weight of
intermediary goods in import and export trade in manufacturing
industry in China and Japan between 1995 and 2009 increased from
17% to 30%, and 16% and 48%, respectively.
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A comparative analysis of economic issues and policy trends in
Korea, China, and Japan, first, Japan and Korea shows an economic
slowdown in all three countries. Both Korea and Japan share a
common problem of aging population and growth decline of total
factor productivity. In terms of reinforcing macroeconomic stability,
all three countries, Korea, China and Japan, holds concerns of
deterioration of fiscal sustainability. Although it is not currently
recognized as a major issue, higher interest rate could magnify the
problem. In terms of market competition conditions, China carries
the problem of monopoly of state-owned enterprises, and both in
Korea and Japan manufacturing industries possess high market
concentration, and monopoly phenomenon is expanding. In terms
of public welfare the necessity of social security is increasing in all
three countries. Both Korea and Japan is facing the problem of
again population whereas in Korea and China the issue of income
distribution is deteriorating. In all three countries the level of
welfare is not high, and Japan also has weak welfare system with

low reception rate.
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