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Sources: BOK, World Bank WDI, MOEF. Figures rounded; nominal USD unless noted. 4




Sectoral share of value added (%)

1970 1980 1990 2000 2010 2024

A . Agriculture B X|XE.Z4H . Manufacturing & Construction M A{H|A . Services

Sources: BOK, World Bank WDI, MOEF. Figures rounded; nominal USD unless noted.

SHOIM MZEL=

19601 GDP2| 37%RAE 382 20244 2%=2 =4, HZ=E2
60—70'AcH HE F& = 30%0 =2

2 HIZ2 2010 0| HA|- A 5|2t
2 £} 0t= M TEER| Q0| XX 31|

F

Au|Ash= T S

MHIA BIZS 70%H2 FQROLt
MWah - TR|S £ES OECD B 5t
2 BH0| ¥X| R



1960HCH
1970HCH

1980 LK

)
o

P
10

ud
Rra
——
J

md
o
o
»
—

First Mover

Al H}O|L O] X} X]

S S Al
| — I [ S

r
oo

|_|
— —

o

_

o
—

o
~



=/ AR

MY M X ES B
(ofl: BZ > =M + XS},

R&D FALE S¢t A

el | =g Lloj| xHEX:




M
o

—
(@)}

—
o

an

m
l_
3
[=
o
=
=
o
o
=
@
©
c
G
0
=
s
=
-
@
aQ
2]
.
@
L
G
-
@
Q
%
Q
o

2.0

2.5

3.0

Gross domestic expenditures on R&D as a percentage of GDP

B BRIICS ] EU

Source: OECD, Main Science and Technology Indicators Database,
* Latest available data prior to 2021

] North America

, September 2023.
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NEWS AND COMMENT

Korean Science Institute:

A Model for Developing Nations?

The Korean peninsula, a rugged, helped the Koreans build their armed
mountainous land that juts off the coast  forces up to some 600,000 men, the
of northeast Asia toward Japan, has third largest military force among non-

goddess who sprang full-grown from
the brow of Jupiter,
The institute faces an uphill struggle
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Sources: BOK Working Paper series on potential output; KDI; OECD Economic Outlook. Projections: BOK (2024).
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Closer to the frontier, the shift from imitation-based to innovation-based growth becomes decisive.

— Acemoglu, Aghion & Zilibotti (2006); Aghion & Howitt (2009)
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Conclusion
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The twilight is not an ending — it is the prelude to a dawn.
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The catch-up is over. Al redraws the frontier. Flexibilizing the systematic is the way.
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