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o oA, v=re] A9 19334, 1934 ‘S A W (Securities Act), ‘S HAA
2 42 (Securities and  Exchange Act)®] A|Ao] Tx7|7=2A9
SEC(Securities and Exchange Commission)®] A ¥ ¥} SEC®| 7= 3}
o FHojok k= FEAHNE A= W AdeH A HEL

A=A o] a0l

o g=9o] 7% 1986\ ‘T8 AH| 2K (Financial Service Act)Z} 1 HE ©]

2 20001 “F8AH 29} AR (Financial Services and Markets Act)’ <]

AL F=7]F2A ‘85757 (Financial Services Authority) S A9
shal O ZAEdids £785] 8] fgeliE

=
Hl
o
a|d
ao
r
re
i
i
=2
>
fr
2
iy
=
9]
o)
2
K
L)
fr
oo
2
rr
_|>i
N
re
il
n
k]

FES B3I A% A

H A s A
T =] ™
EX{T7IsE B A4S vhgete] dEs vl F WA ZY

=
~

* o] & £0°, The term "deposit' means the unpaid balance of money or
its equivalent received or held by a bank or savings association in the
usual course of business and for which it has given or is obligated to
give credit, either conditionally or unconditionally, to a commercial,
checking, savings, time, or thrift account, or which is evidenced by its
certificate of deposit, thrift certificate, investment certificate, certificate
of indebtedness, or other similar name, or a check or draft drawn
against a deposit account and certified by the bank or savings
association, or a letter of credit or a traveler's check on which the

bank or savings association is primarily liable --- ¥} o] & YA A9
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R oAl Al AulEe] dsiE vl=e] S5dEH AANME 2

= =]
FEAFLE TR SEHE AE e A= &

ohoh, 2Bz HEE EXOo=Z US. Code Title 15, Chapter 412
consumer credit protection®] F2jUete] AMNHAETFEFAH 2 A&

AHoJo]l GBS AZ HE] A= AH} FARE LWA BS

[0 Bgol] &3l Axl(federal) e TLH FE&AAT EA5IA ZoH
F(state) FHE F7H O E FAAAZS 7MAL Jo} New York F
9} California 9] E@Ho| gE F HIPYe Aoz IF

[J New York & B2 E3A %K(insurance contract)ol] tist F474 Fo &
Welar s B okt s7F tide] He FAAJ] BIAA %Y FHIA
A ste] BFA Y] FAF W A HEs] H5F AAE HA

o HEFAFS O +EFA AL (fortuitous event)d] HAJ o2 Trw|¢ho}

=
@ EIAFA e BIFgAt 7ML = 23 oAt
AA S B A5 © BIAATE BRAAGA e BRPFAllA
2344 7HX7 d'e F5Y A5 E FEdve Fo = 7E A
TE&F EFH 11012 (New York State Consolidated Laws Chapter
28 Article 11 Section 1101)
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o A 1113ZAE 87} o]l HE BE 0FFE (JAFo2) I

-AREY, AFRY, A 2 1A B, SHARE, 4EANREY, ¢
AEY, TR, FEEY, G - 457 B, SAVIERY, =
HY, TEEY, JABRZEY, dERSRY, AGASI RS, B
THY, AGERY, LAFdASTA(tte) Y, Al 2 3F A B,
g R USFE 1Y, R AARSE, FH7H](residual value):E
Y, THAZAFNGREE, A HA (credit unemployment) 2.3,
T873F 71X F (financial guaranty)®3, ZHd(gap)E ¥, = HA
(prize indemnification) X3¢, A f&E  (service contract
reimbursement) R 3, WHEZXH (legal service) 3, AFdFHo=2

AFSE & F 9] (substantially similar kind of) 23
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-
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ol
ol 2
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on), Apeszdt AWREAAY EARAAT AIL

PR 4ung 2o 442 Haw 9.

b
ol

[J California & E®W AA] B FA (insurance contract)ell st F434
Ao gE FAFA FTHE AA

o Californias= X 3% (Insurance Code) A|22Z(Section 22)+= Al ¢Fe] ¥

ol wEfe &3 A (contingent) &2 F-E WASt= EFQIS I8

2 Aol t)sle] BAEIIE ks Aldow Ho

o 3, FH A100xzANA 227FA 9] FAHR] B FFES €7
- A(Etg‘iaij/ ﬂ—xﬂ—ﬁ‘—@/ EH}ED]-E@/ i%ﬂ%}ﬂiij/ E%Ea/ '/_Q‘OHE?‘@”
FEEY, B, dAANEGRY, duteFsH R, 7
[

o California & H3H A ABEFH SR F2E dFo= 4

o] o
ST E<



O

3)

o, et 4
A& (A152)0 A zﬂfﬁagi QAT 9oy,

TFAARJA BFA LS 20470 EAT Lo

9 (substantially similar kind of) X & o]z}
= XEAQ xS Fol BAAFY FAZA HAE AFHoE 3
A = e ARAE EAF
FdHHE

O vl=r9 A% f7FsdL ‘S8 (Securities Act), JAFFLS FEFAHL

H(Commodity Exchange Act) oA 8= =

=
Hl
i)
=
rr
olN
e
g
e
)
fr
N
-
ro
9]
el
@
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i
e
ol
ol
£
Y
o
i
01}\1
e
%

2 sEAYLY, ad9x dAAEdEdE A
(Commodity Futures and Trading Commission)¢} ##3ste] #|7gH
BEANLY To] HEHE

He ‘S H(security) Ngol 71Zet U FFAWLREE
F /4 & (commodity future) 7|del 7|x3ste A& 7Fed, F FEAFE

Mol T4 71271

7}) % @ (Security)

0 wl=r Harel A ‘FA(Security) 2] A= © a3l F4FQA Add &
AT X2F9F FQ JteH @ dF dAAE A% Je A

AAF7t AFD FHo

6) "the term ’‘security’ means any note, stock, treasury stock, bond, debenture, evidence

of

indebtedness, ... investment contract, .. any interest or instrument commonly
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o = Wit A HYdlE ‘FEAA Kinvestment contract) ol2hs 434 o
gol EgHo s B o2} B EdeE dEXl EE thd(any
instrument known commonly as secun'ty) I} o] frlsdoldls Aol
ool BA] AREEIL Slo] AR RZF R ofdS AlFkehA] b EEF9
2 Aol

o,
o

o 2 7k ‘FAANY guE Fea WA dert FHHw
FAA e WA shdel AFHoR ARHAL

Ay
i

(@)
gl
)
=
o
oy
ng
N
QL

Aol F2(stock), A7 (bond) 5 TA|

9] dAZ=ole] AT HEF o] 9e

AN

Kl

2 o\
ne
Y

[ &l 93 S39 /iIde AAgHezE & o 't +4l(Agency
Problem) 7} EAjsl= BE FAAISGOZ gigs] & Ho0 2 A

0 194613 Howey#adlA ML “FAYol Jrjdle T
T Al @ AFE FAs @ L2A AdAY A3AY =¥
2RE @ $9< JHEE Ag oz 4

O adez vEe 24 Ade 5489 39 Adude F44F A
oz B 5 glov, oo wet ¥BHoE WA FI8 A3 Adol

T SR g Se

) A RE

L] st dFol sigetes v=gde] 7 712490 558+F
& (Commodity Future) o™, SHZ} FASHA A O ‘:HH"
Adol EAste 7hetl @ WHel a2 A FAHsA o

known as a ’security’..." (Securities Act, Section 2(1). ¥ Securities and Exchange
Act, Section 3(a)(10)¢] T¥ HoxE T

7) TheFstk AbgE ol ds] A= Hazen (1996) pp.33-54 Z=.
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* ulare] BERQ AE A A (Commodity Exchange Act) ol A “3F 41
9 Y= 7Y 2Fe 9t FAHS AT B F UE

* HA T 22 75713 CFTC(Commodity Futures Trading Commission)
of #FAES TAHA “FF(commodity)®] Pl G (future delivery)
s

A ste ety BER RE AR, F(SH, 2, F 5 =
RE BAH Aset Az el
7]

NEAROE S AGYL 79

o W F3H i cleldle €7 dlAlE d= gler mEbM g Zao]

% SH ZU% APPEY JOt BE EBF shed AHBIAL

=
SECe CFTCZ 2|5 = v= #A=AAL 5474 vi= Hitds
#7157 BE FARES MR golss FAS] WA o] AL
2 naAe) =49 Belo] gleme A
- T2 (Stock Option), F2]4& (Stock Future) &9 ZF&F7/Mdo]l A=Y
o] B AEAEC 37 EAde AL AERTA AYL daol UE
4ol Wasgd nTe 54 wd A
o 39 ¥y F3F B9
1) 23#4
8) "... accounts, agreements (including any transaction which is of the character of, or is

commonly known as, an ’‘option’, ’‘privilege’, ’‘indemnity’, ’‘bid’, ‘offer’, “put’, ’‘call,
‘advance guaranty’, or ‘decline guaranty’) and transactions involving contracts of sale of
a commodity for future delivery..." (Commodity Exchange Act, Section 2.)

9) “The term commodity means ... all services, rights, and interests in which contracts
for future delivery are presently or in the future dealt in." (Commodity Exchange
Act, Section 1)
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o

O g9 2%, F8Au2=dis(FSMA 2000)9] $1¢]
3 917 (The RAO) ol A o F(deposit)= Flsla o
e FYH T FAUGENFHA eI 22

< A

Els
, =l e A

id
M{N'

o g=9 4§ FSMA 20009 Sec. 22 (The class of activity and
categories of investment) % Schedule 2 (Regulated Activities)= =
SAHe AR A9 FEY BE F8 Y F (activities)S] TR S X &

Hog FAHL AT AGe ATH M@l 919

- olo] we}t I+ AF-F+= ‘The Financial Services and Markets Act
2000 (Regulated Activities) Order 2001 & A%

o TrAUIZAEAA dFe] FelEa o}, dHlEo] AYHA A=
AL Ao thE L oJAle] B3I FFAZE AEA HE ZAoA
Consumer Credit Act 19749l A3t o] F oA 1 Y+=d 7]

TdE8H FSMA 2000°] AAEHHA FHAH I E(regulated

mortgage contracts) & YT AANFFS FSA 23 qrAINE =

FHFLE FASHEA AN AE Aol 2FEHIUA

T Uubd AAIFES 73] Consumer Credit Act 19749 A&
-

* Consumer Credit Act 19740+ o419 AFol oA

Rl
€ HIES &2 T AEAFTA G HHAS A HE&S A
==
[e)
7h A=

[ 99 RAOS| UEh}E o] F(deposit) & Thedl & T 744 Alge =

Ale] REESsts 202 A EH ‘T4 (sum of money) S o7
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@)

©)

o]zt wx ZFugo]l Id7 14, &7 E(on demand)eld FHE A
AU 3T A Ee dygdd o8 " ) e 3E
(circumstance)ol] QIEEH < Aold, & FZo] dFAdA G
(repaid) Aolgt= =7

A SH(property) Ei= AHI2=9 AF, wE FH AT T AFR 3
AFE Ao] ekt =

* 5 F7o| HArlsale), A&(hire), T 7IEF A3 P MEI2 AFE A7 Aok
ute} Mg (advance) = H-F(part payment) O 2 A|FEH Zo|H, A3} T A
Hlov) AR el 18 EE AREA e B9 wed & ogle

(repayable) 733

Fo=2 +3HE T (money received by way of deposit)o] Z

+(lent to others) 73-%-

o 35 4 %3 A(the person accepting the deposit)e] oJE} Y7}
dFoz FHE 1Y Yo (capital) == ©| A (interest)ol] B L=
3 GHE(wholly, or to a material extent) ©]&3}=(financed) 73-%-
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rr

o &, oAXl(credit)ol] sl FeJstHA o]o EEH= AFFY JHEHo=E

) & (loan)S AF

o AAAIE AE e dHE)ol dsiXs F8BAEA FSAC] st
A7} o] FAR= Aol ofye} AHIA HE ZFAA Consumer Credit
Act 19749 A3}  Office of Fair Tradingoll ¢+ #A17} o] Fol%l.

0 o, BANN AAE AT TaAE 2AH d¥ A Y
Consumer Credit Act 19742 %5 2|5t 5874F £33

o RAO®] Part III Art. 889 4] regulated mortgage contractsE = 873%
o= Ao

o
a)

* 3, RAO2| Part II Art 61. (3)ole i oy
214 ALgslE e ZFo® AAANA HSA HAES 2T 5+ 9

2)
HFes Fdsts dH A2 A9 tE<S regulated mortgage

contractsZ A 9dl FEAZT @ FEFIY= A

of

e

o

B

<)

R

S

O o}:
rr o

o FHATUES Pl 2Pl A9 Adel FelsHo] e

- oo w=w, o2(credit)> HFWHE(cash loan) Z 7]E} A
(financial accommodation)E& E33l= HOZ A=, tiEel o

F BAE A gle

T BAWE-.

*E 2L goo] oAle] g dubEd tHECQ] Consumer Credit Act

19749] Sec. 89] W& &3 ALY,

(] 3H, 9= FSAY A3 A 2 (Glossary to the FSA’s Handbook)oll €}
U A& (credit)®] /lEe B9 tiE Al 2 AFRFT NEE 2B
e Aoz Qo

o B9 i

- (except in relation to a class of contract of insurance) any kind of
loan, deferment of repayment of any loan or of interest on any
loan, guarantee or indemnity, and any other kind of

accommodation or facility in the nature of credit.
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o AFH

olN

- (in relation to a class of contract of insurance) the class of
contract of insurance against risks of loss to the persons insured
arising from the insolvency of debtors of theirs or from the
failure (otherwise than through insolvency) of debtors of theirs to

pay their debts when due.
2) P #dA
Fo FHEFEH FSMA A A= E A % (contract of insurance) SR

F9 stz WAHew zItetar glov BIAA St tiste FAH
FE dla IAE &

_L
=

o FSMA®°| 5<% Schedule 29 Part II. Investments®} RAO2] Part IIL
Specified Investmentsol| Xl B A ¢FS (1A ti) 28§ 4Fo=2 #4

- ¥4, RAO9 Schedule 1eX= E3AFS THA] AutEF7A oF
(contracts of general insurance)®} 77]|E F A %F(contracts of

long-term insurance)©. 2 &

==

* ARERF: Al3l(accident) ¥, W (sickness): ¥, A& 3H(Land vehicles)
3], railway rolling stock X3, 3 (aircraft) 23, 3l (ships)E &, &
(goods in transit)23, &} 2 A3l (fire and natural forces)® 3, A
+4)(damage to proper’cy)i64 A4& 24 < (motor  vehicle liability) X

, FE A Y (aurcraft liability) 23, 31733 A (liability of ships)® &, o
A9 (general liability) 3, Al&(credit)23, SuretyR¥, Legal

expenses® 3, Assistance®. 3, Financial loss®. 3

rE‘z 1 > ofy

* A7|RY. AW P AF(life and annuity) B, 2E& 9 Z4H(marriage

and birth)23%, ¥ (linked long term)X. 3, 7ol (permanent health):.

3, tontine®. 3, capital redemption contract, =% A5 #2] A <F(pension
fund management contracts), collective insurance etc., AF3| % 3

- A4A(qualifying) EHA Y} F7Fed(security) ol EFEH A ot

54, A8, 29 44 A% (contract for difference), A A}

(funeral plan contracts)¥} T&] A|°Hd F-87dF(contractually based

investment) 2.2 {75 o] 443 Hxo FUISAAAS AT
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* XA (qualifying) B3: 7|2H o2 ZA7|Eo] A7) F=}, AEY
ojuf @ ERAFAS MAIZE AP e Al 2 ARl o Ao A
S ZHOE e BY Alfolal @ HEAAIL AMaL o9 o] f=E
HAAST AdHols 109 gtol A AY 7dS dA F= HeolA
g Gl ARl T=Estr] A AL o] 9 o]{E Al As
Ho AFY zpe=z =
value)7} A& gAY 13 E
oo AFH o W=

5

Eetal AA g BAA

A
=2
=

rlo
12

s AARGoR A

o RAOY Article 3(1)ollA BAAGFS QLR IA G @7 B FA S,
adga @ fidelity bonds, performance bonds, administration bonds,
bail bonds B fAF AlFoZA 2HE Fsts Aol st
2ol A odar, At o8 FEH= tE AMES RIEAT
o2 dh= Zol ofym, <A WHiERIVE AFEH= Ad=
tontines (& capital redemption contracts Fv AF7]EFTFA Lt
(pension fund management contracts) S Z X4 23]

o
olgstA] = As ©® A AWl e o] £ AvAG @
o

[0 B3A k] gk F32Q 87t Qlo] g AFEES €A AE
A 54 (HM Treasury)d] H-Hsti lorm= A4 =9 A& AT
FAE B AR} mlFoly SEuetE T Be AA

O d=2 2882 2 AN AAFes Be a64F Mde A
al

i gor ool met FU 5o AHE oi7lelM FHm 9

o FEAHIZ F A 22FA ‘EHEH FAE(Investment of a
o

specified kind) Z S873%FS MEHoE 49
A7 FBAE S Be ARl BAA A7, o] d(asset, right, interest)s

538k AE0

10) “Investment includes any asset, right, or interest" (Financial Services and Markets
Act, 22))
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o i AFF(Treasury Order)olA ‘SHE FA='o] FAJAE
A8 g sk AA
o A7NME AFEFEHAM AAF o948 A FEFEFE NG T FEu

=
o FrtsdY FAGEFR #dEHE NEdS A
7Y S8 BFE
(1 F= ®atel A BASL A=
E, 48354, 954 59
(1 =3 o] 7ol 72st] XEF WA 02 FYx& Zo] W o]
5, AFC metxe AEFH AEoldd €A JAE F-E A1
* bold¥l o] ZF FFe] tgt F4AA MNEA A,
o  F2(Securities): ZAFAFEC] TSk A|E (Shares or stock in the

share capital of a company)

o F x| FA](Instruments creating or acknowledging indebtedness): |-

5/\1 (debentures); debenture stock; loan stock; ¥ (bond);, Y=~
Z A (certificate of deposit); A EE w2 AFS FA e 2

thE $T(any other instruments creating or acknowledging a

£

rln 1:1

present or future indebtedness)

o =&l (Government and public securities): Y35, A HWAFHF | &3}
of W E AFFA (Loan stock, bonds, and other instruments
creating or acknowledging indebtedness issued by government,

local authority or public authority)

o fIHE(Instruments giving entitlement to investments): ¢ & E (warrant);
2ARNA EAELE AT & Y= AAS HJFE 2 (other

instruments entitling the holder to subscribe for any investment)

o of &k (certificates representing securities): Al ¢FF FT E& A4t
BE F A= S A (certificates or other instruments which confer

contractual or property rights)

11) Financial Services and Markets Act, Schedule 2, Part II.
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o F¢ZH(units in collective investment schemes): 7|& FA}3|AL9]
=

2] (shares or securities of an open-ended investment company); 3
FEA7|TFAA F7tele 2 i (any right to participate in a

collective investment scheme)
W) S8 EE

O 9= WelA geta e SgdEe $4, 48, s A 5
A Aol mE tge] AA glol Ade 4Y wel 9% FAF ¥
239 PHoz 3

o FA(Options): A4S 5 = AHEET F Q= A€ A (options to

acquire or dispose of property)

o A E(futures): 571 vl o] o]FARAE AE TE ALY T
% (rights under a contract for the sale of a commodity or property

.. under which delivery is to be made at a future date)

o ]S A % (contracts for difference): A GA ko] AT (rights
under a contract for differences); @ A4Sl 7FX] @ A+ = A
T FHOZ AGAA AFH BE 849 HEY HE &4S
atAY  old&s RA}Y] Y% EE A (rights under any
other contract the purpose or pretended purpose of which is to
secure a profit or avoid a loss by reference to fluctuations in D
the value or price of property of any description or @ an index

or other factor designated for that purpose in the contract)

3. TEH7}
7} 37bA) A o4

(] ol d=3 vl=e] WHd dEdels 24
de O ¢ X859 @ AFH EAF9
d xFF 59 37HA EAF

i)

s
©,
N
o,
o
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o Bzt A

=N

¢}

‘Z 2] (Security), 4% A (Instruments
NETS A A
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)

o, vy =] Iy
gido] B oA EAFHE=Z
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A 2]
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2) ALF9

[ FA8k%e]l 2599 A7 dig A9 712 &2 v=elA
gk A YT (Compartmentalism)’

g =
(Universal Banking)'¢] F 7}FAZ U-FolF.

o g

)
 H
(Glass-Steagall Act)’oll 2J3f 23]z}
of P59 A¥

o)
=
=)
i

o 1970~80dt] Uzt 58F A= UFE dEA o]AFHANM
olo we} Ut F§F FHA g AR EAA 7E
o] FYHAS.

o YR 2xA T wFASAA v FEIFAL FITFS wdd F

X

| = ml=o] 1933 ‘S &=-28| 2 W (Glass-Steagall Act)’ ©]$ 4|3}
< AT AR eH, oo fHUTE HYFIZ AV FA

) 2ARAY e AEE ALY AL

Fo FAE Asw Jou NEe NFow @ W el A
ZABAYe) tste] BTt ARFH 4eHn U,
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@)

[ vl= 23yde 4

o 3 #H 78 7| (depository institution) 2 ZA] 7% 23 (commercial
bank), #1523 (savings bank), A€ 3]JA}(trust company), A=tHH-%
St(savings and loan association), TEFZ%(building and loan
association), &Z2~H|=Z3%H(homestead association), “&%-23)(cooperative

bank), 4+d-&3(industrial bank), 4183 % Z 3} (credit union) 5°]

H
2190 AARD o}, oF % Ay BAW Y9l PE TR
ob.

- SEUEe) dRSAANBET 2o qwEsle) nAR Aojo] we

o= AW (US code) Ch. 12(Banks and Banking)<]

[e)
20
A24z0] EAH =H-23 (National Banks) FFE T3l dFHAE 24

B

=

@)

Z~ olo
T AT

5

EN

g2 gH2YY JFEA o5 T AFFAY EU(discounting
and negotiating promissory notes, drafts, bills of exchange, and
other evidences of debt), o5 9] 4 F(receiving deposits), &3} - A5
29 % % wjvf(buying and selling exchange, coin, and bullion)
U] Z(loaning money on personal security), A|gtE el AALF
(obtaining, issuing, and circulating notes according to the provisions

of title 62 of the Revised Statutes) 5= &

3 § gREe LYY £UL 99 Bed mE B5A g
T3 (all such incidental powers as shall be necessary to carry

on the business of banking)”¢] dAIZ EAE] 17| vt 233
o] 223 dFErAT)ol U HEA M= He¥sA B

5 238 A7) AMS 98 74 HE 5 2AY IR oA

16) "= ‘&7 #A 2 S &2 ¥ (Financial Institutions Regulatory and Interest Rate
Control Act of 1978)¢] A|202%(Sec. 202) A13}.

17) The business of dealing in securities and stock by the (national banking) association
shall be limited to purchasing and selling such securities and stock without recourse,
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- vFdAe ‘2B g Fde E8]7(separation of banking and
commerce)®} “2PHFF H]23 FEHe FEl”(separation of
banking and non-banking financial activity)®] %o @2 o] we} 2
ol JFFHe] HA= Aoz A4H.

- oo wE}, RAYPY Arole 2o dFHELdA TAs] ALl

e med dF/es S 99T & ' 47 WAE 23

3 fAH,

o & 59, PI=¢ A (credit union)& A Z Q1 AT B 3o
Me 233 & ol Oioﬂﬂl 2L g FEARIz 533t
= HollA vt AFY dFidd FAbeA 72

=2 1980l A" Cddsrid Aest 5 FIEey
(Depository Institutions Deregulation and Monetary Control Act
of 1980)° 93 Aoz stog FAFA G K (share draft)

s Y > Y= HAS

- R olgl® AT, JUAFE, WAB(GVH), AFAE

7(ATM) 5 &8o] AFE BE FEAES Ao AT 5 9

solely upon the order, and for the account of, customers, and in no case for its own
account, and the association shall not underwrite any issue of securities or stock;
Provided, That the association may purchase for its own account investment
securities under such limitations and restrictions as the Comptroller of the Currency
may by regulation prescribe.
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2) xAAYE 98¢ M4

vls New YorkT9 E@#AA HaftolA ==Y FF(registration) &
= 872N FAWGLE AHE RIHdE 8 O BB E
A <(life insurance company) @ <=3[X 3 ¢(property/casualty insurance)
@ At 2 A7 B (accident and health insurance company) @ H.3
Z 7N (insurance broker) ® X 2] Y (insurance agent) ® HFATY

rl

(insurance consultant) 9 excess line broker®] °©}& 7}]
o AYRFPS AYEFY AFRFE A ez s Bg4d

o EHEFHFLS A, =, 7 § 13F7F 71EH EY(basic kinds
of insurance) & 3 7}A| OV‘}«] LR R

HEA

-

o Alx % AZEFLL AL P AYRIVL A5 dAFoR S nAd

o HIAPUYHFLS HIGAE st EFY =BH, dAfF, B, €A
(procuring), | Z(making)S P2 st AZA BPFTNAAI} o}
d =}

o HIFMPFL BFALAY RN FES st dAS di7tE 534
o2 HYPY =EF, df, T, ¢(procuring the making of
)

insurance contract

New Yorkol| A AHR AP 7S5 e HIAAPA= AHEEY, A

3, m 2 ABRY, WE2YRY, AP ARIS A3
3

rr 4y

HI

Kl

AL & gl T8 New YorkT HFW A4205x)st] AHH A
SR AGEAe 9x5s A

o 3, B FFAFE HIPe] AGA] ddgsH #HEH=
FAAHE 2 F21Y Y (investment management service)S T3]
AT F J=E L New YorkT R A1714x)st 1 9 HF
T #AET=Y 7k e 99 VheEE A
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= &7de=N A
@ Zd18)2] Z 70 (broker)

o o
@ =39 A7l d(dealer) @ FAFH HHEH FAAE Y (investment
A

A A7|oju) Fe ‘SAA W A (Securities Exchange Act)’
71#<) SECO SH3tal #5& wlotop she o= 141

- EANGT A g FoE o

i)

o
Z‘:}'ﬁ'-

* Z 70 4 (broker): "any person engaged in the business of effecting

transactions in securities for the account of others"20)

* Z}7]w vl ¢ (dealer): "any person engaged in the business of buying

and selling securities for such person’s own account"?1)

o FTHY FHE FAATYHL FAAEHGAH (Investment  Advisers
Act' oA ZF=718<1 SECH| = 55 Wolop &= Jo g Tt
#]22)

Jfu
ol
—|~
ﬂ?i

* F A A (adviser): “any person who, for compensation, engages in the
business of advising others .. as to the value of investing in

securities..."23)

FHI QAL Fouk PYAFA

] @)
AL = | -
285 A% EH’B‘QEH S QY (underwriter) ©] ol Eo] U5

* Q1% (underwriter): "any person who has purchased from an issuer

with a view to ... the distribution of any security..."24)

18) o371A 9] T (Securities)> &8 oA AWt vty ‘FA'S v
19) Securities Exchange Act, Section 15(a)(1).
20) Securities Exchange Act, Section 3(a)(4)(A).

1) Securities Exchange Act, Section 3(a)(4)(B).
22) Investment Advisers Act, Section 3(a).
) )

23) Investment Advisers Act, Section 2(a

(D).
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O $8vete '=dgd sldsts MEe "HesE &34 o, &3] o
ol A ‘F7 L A7)l v G A (broker and dealer) 2 FA == 7id
guete] FAY AT

O] vl WHafrollA =g 55 (registration)S 87O ZH]
o2 QA% e FAZEFRE F8HFHS O AAEEFY
commission merchant) @ I+A7dE 57 Y (broker)?) @ AT F
v 9 (trader) @ A FF AT A (commodity trading advisor) & 348 74F
DHFA7]T &8 Y (commodity pool operator) &2 Tl 714]

o oA 7HA] 38 HL “FEFA WL (Commodity Exchange Act)’ ol ] 3s}
o ZA=7]9<Q1 CFTCol &

7k Fgqel Aot BHol AMBE AN fFHE W Tt glons
_q

7}
FAT NS Al vt S 3 A delez 27hgh

* A AL A ‘ﬁ(future commission merchant): "an individual, association,
partnership, corporation, or trust that (A) is engaged in soliciting or in
accepting orders for the purchase or sale of any commodity for future
delivery... (B) in or in connection with such solicitation or acceptance of

orders, accepts any money, securities ..."20)

O
1% o\
i
r o)
r
e
©
(€8]
N
N
N,
o
9
R
(o]
ol
£
“
0%
)
.
e}
-
ol
ao
rlo
a1
N
N
N,

24) Securities Act, Section 2(11).

25) TMNHE A A ?/Hi%ﬂ?j(ﬂoor trader)’ ¢} A7 570 ¢ (introducing broker)’ 2 5]
of Aoy, A7INE FHNAeRE FHA F

26) Commodity Exchange Act, Section 1a(20).
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] d9gHez FAHA 3l
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] A
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K
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Z Yo} 1980d ] o)
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o olo] wel &), B, TUFL 5 Aol A

s Jidol /R FFo] of
o

O
=)
Hl
1o
o,
—o
o[il
M
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I
N
e
s
ko
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a
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o
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o
H
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g
s

d=

g8dFCl oty ‘T8 FF Ewhd dFet= ‘FAE(investment)
W
=

* U o9t ‘o593 Y (accepting deposits) ZA] AT L] A FA
J

Eo] ofyz}l ‘o Folgt= MY FE8AAES VIFoRE Hrdel AF

g N FA

}=(investment) & E& A4 AAA A, o] <] H(asset,
right, interest) & 84 % W= 53

e g2

rr

ol

[ = Hateld #=7179 ‘iﬂ(authorization)% ot tAAES &
stal e F8 WA 899 Mde eI 2

O FAE F714(dealing in investments as an agent): "buying, selling,
subscribing for or underwriting securities or contractually based

investments as agent"

@ FAE&E A7]vlw) G (dealing in investments as a principal): "buying,
selling, subscribing for or underwriting securities or contractually

based investments as principal"

27) “Investment includes any asset, right, or interest" (Financial Services and Markets
Act, 22)

28) Financial Services and Markets Act, Regulated Activities Order 2001.
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« Aol A Wustzel g:e] Al FelE A4S (underwriting) 3
g% Tadn g

A5 A FdY(arranging deals in investments): "making
arrangements for another person to buy, sell, subscribe for or

underwrite a particular investment"

@ FA= Ry 2 A Y (Safeguarding and Administering Investments):

®

“activity consisting of both the safeguarding of assets belonging to

another, and the administration of those assets"

HAFEFA7]4+  #TAY(Establishing etc. a collective investment
scheme): "(a) establishing, operating, or winding up a collective
investment scheme; (b) acting as trustee of an authorized unit
trust scheme; (c) acting as the depositary or sole director of an

open-ended investment company"

F AL AR 4 (investment  advice): "giving or offering or agreeing to
give advice to persons on buying, selling, subscribing for or

underwriting an investment"

F2-Y ¢ Y (managing investments): '"managing, or offering or

agreeing to manage, assets belonging to another person"

of| 593 ¢ (deposit taking): "accepting deposits”

© RHPAFY A A o] (effecting and carrying out contracts of

insurance): "effecting and carrying out a contract of insurance as

principal"
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