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IMF 2020 World Economic Qutlook Update
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Latest World Economic Outlook

Growth Projections
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World Output

Advanced Economies
United States

Euro Area
Germany
France
Italy
Spain

Japan

United Kingdom

Canada

Other Advanced Economies

Emerging Markets and Developing Economies

2019

2.3
1.3
0.6
1.5
0.3
2.0
0.7
1.4
1.7
1.7

PROJECTIONS

2020

-8.0
-10.2
-7.8
-12.5
-12.8
-12.8
-5.8
-10.2
-8.4
-4.8

2021

4.5
6.0
54
7.3
6.3
6.3
24
6.3
4.9
4.2
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The Korea Times(Wed, May 27, 2020)
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To contain the economic impact of the

COVID-19 pandemic so far countries have
approved fiscal actions amounting to:

trillion l'—‘ trillion
higher spending l public sector loans

and foregone about and equity injections
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<Efficiency of Government Spending>

Rank/136 Country / Economy Score Trend  Distance from best
1 United Arab Emirates 6.2 -_— —
47 Australia 3.6 ~— =—
48 Ethiopia 3.6 N e— \
49 Ireland 36 /7 =—— South
50 Seychelles 36 ~—  — sﬁ%’gf(
51 Thailand 3.6 ~ ——— '
52 MOfOCCU 3.6 — S OECD - Better Policies for Better Lives
53 Korea, Rep. 3.5 T —
54 Mauritius 35 T ————
55 Estonia 35 O ——
56 Jordan 34 7 =———
57 Russian Federation 3.4 — —
58 Pakistan 3.4 = —

General government gross debt per capita
_L th $10K W $10K - $25K B $25K - $50K EEEE $50K - $75K N More than $75¢

ttttt unul/avllc‘ g 1-ge jebt-per-capita h h nel
OECD - Better Policies for Better Lives OWMLIC

World Economic Forum GCI 2018: points 1~7
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Environmental factors
e.g. Regulatory- competitive framework, socio-economic background, climate, economic
development, functioning of the public administration

!

Allocative Efficiency Effectiveness
> >
Input Technical Efficiency Output > > 5 Outcome
i A
1 I
b ;
Monetary and
non-monetary
resources

Mandl et al (2008), The effectiveness and efficiency of public spending, Economic Papers 301, EC
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2 x} —I— o 'I'é ; r New and Extensions to Extensions to New targeted New Additional direct help
existing job unemployment means-tested transfers to universal with expenses,
retention insurance programmes specific transfers including morateria
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contributions and
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Australia
Austria
Belgium
Canada
Chile
Colombia
Czech Republic
Denmark
Estonia
Finland
France
Germany
Greece
Hungary
lceland
Ireland
Israel
Italy

Lithuania
Luxembourg
Mexico
Metherlands
New Zealand
Norway

Poland

Portugal

Slovak Republic
Slovenia
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Sweden
Switzerland
Turkey

United Kingdom
United States
(federal level)
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d ™ (targeted fiscal measures) - Gradual Delivery
-BH W F|AASS FESH =ESHH A E HEH x|

yue AL 97| FHMN WY T8N N2 B 27

- MF-XA =F
=

- “the optimal fiscal policy response for countries with

fiscal space is large stimulus but delivered gradually”
*IMF Fiscal Monitor(2020), Policies to support people during the COVID-19 (Abadie, 2020.4; What Is the Optimal Fiscal Policy Response to the COVID-19

ion?
Pandemic Recession?)
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Decision Boundaries, 2020.4.14; https://decisionboundaries.com
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1.5%
30 04
35 0.5
40 0.6
45 0.7
50 0.7
55 0.8
60 0.9
65 1.0
70 1.0
75 1.1
80 1.2
85 1.3
90 1.3
95 1.4
100 1.5
105 1.6
110 1.6

2.0%
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1.0
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1.3
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2.1
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3.0%
0.9
1.0
1.2
1.3
1.5
1.6
1.7
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2.6
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3.1
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2.7
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3.3
3.5
3.7
3.8
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