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A9 x L E0]| DID HE, X8 H= g1 Ha} H|W
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X

X|-EX| ZH 0™l =M 2240] S35t SDID(Arkhangelsky et al., 2021)
OP 26l Xriti2 24 (24 = el Tt

nY,,,=a+A(Treat, , X Post,)+y Treat,, + 8(r, x Treat,,)

+f+f b ot nocap, 2 ttE

= Y, - Output orinputsinindustry i, region r

= Treat;, :'15~17 targeted region/industries (targeted = 1, else = 0)

= Post, : indicator for the years after 2015

= fi, f [t fixed effects for industries, regions, years

= weighted by the size of the variable itself (e.g., sales regression was weighted by sales), and by number of
employees for labor productivity and labor cost per employee.

= B:average post-treatment effect (ATT) after adjusting for the ex-ante trend (average difference since 2015in
regions and industries designated as regional key industries compared to others)
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