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Opening Remarks

Welcoming Remarks

09:50-10;20

[10:40/=12:10]

Presentation

| Kyungho CHOO Deputy Prime Minister and Minister of Economy and Finance
| Dongchul CHO President, KDI
Congratulatory Remarks | Anna BJERDE Managing Director of Operations, World Bank

e C s

Keynote Speech

Korea's Economic Development: Challenge and Response
Kyong Shik KANG President, NSI

Session1. Evaluating the Progressiand Achievementsof Korea's Economid Development

What Lies Behind Korea's Economic Success?
Youngsun KOH Senior Vice President, KDI

Evaluating the History of Korea’s Economic Development
Jason ALLFORD Special Representative, World Bank Group Korea Office

Panel Discussion

12:10-13:30
| [13:30=15:70

Presentation

Moderator_ Dongchul CHO President, KDI
Sang Ryel LEE Editorial Writer, JoongAng llbo
Moon Sik KWON Advisor, Hyundai Corporation
JuTae LEE Senior Executive Vice President, POSCO
Hye Yong CHU Advisor, SamsungDisplay Co., Ltd
In Soo KANG Professor, Sookmyung Women'’s University

Luncheon
Session2. Economic Development/Plan/and International Cooperation

Korea’s Economic Development Model and Lessons from
International Cooperation between Korea and Ghana
Ken OFORI-ATTA Minister of Finance, Ghana

Lessons from International Cooperation between Korea and Mongolia
Javkhlan BOLD Minister of Finance, Mongolia

Korea’s Economic Development, International Cooperation and Future Directions
Hyeok JEONG Professor, Seoul National University

Panel Discussion

| 530~ 17:10

Presentation

Moderator_ Kyung Wook HUR Senior Advisor, Bae, Kim & Lee LLC
Sung-Hee JWA Director, ParkChungHee Institute of Development Studies
Richard DAMANIA Chief Economist, World Bank
Eunju KIM Professor, Hansung University
Poong Hyun SEONG Emeritus Professor, KAIST
Ho CHOI General Manager, KDB Future Strategy Research Institute

Session3. Development Strategy and Visionfofithe/Fliture Korea

Strategies for Economic Security in Response to the Changes in the Global Trade System
Siwook LEE Professor, KDI School of Public Policy and Management

Strategies to Foster New Industries for Creative Innovation
Eun-Mi JUNG Senior Researcher, KIET

Innovating National Governance for Future Strategies
Jin PARK Professor, KDI School of Public Policy and Management

Panel Discussion

Moderator_ Kwang Hyung LEE President, KAIST
Yul SOHN Professor, Yonsei University
Young LEE Professor, Hanyang University
Hong seok CHEON CEO, TWINNY
Wonseok SUH Professor, Sejong University Research Institute for Governance
Ji Eun CHUNG CEO,CODIT
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[ Opening Remarks ]
I Kyungho CHOO

Deputy Prime Minister and Minister of Economy and Finance

2022. 05 - Present Deputy Prime Minister and Minister of Economy and Finance
2020. 05 - Present Member of the 215t National Assembly

2021. 05 - 2022. 03 Chief Deputy Floor Leader of People Power Party

2016. 05 - 2020. 05 Member of the 20th National Assembly

2014.07 - 2016. 01 Minister of Office for Government Policy Coordination
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Anna BJERDE
MA 28 AR SE

2023 - 9ixy
2015-2018
2014 - 2015
2011 - 2013
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[ Welcoming Remarks ]

I Dongchul CHO
President, KDI

2022. 12 - Present President of KDI/KDI School of Public Policy and Management

2006. 10 - 2022. 11 Professor, KDI School of Public Policy and Management

2016. 04 - 2020. 04 Member, Monetary Policy Board of the Bank of Korea

2013.07 - 2016. 04 Chief Economist, KDI

2008. 01 - 2009. 12 Vice President, KDI (Leading the Department of Macroeconomic and Financial Polices)

[ Congratulatory Remarks ]
I Anna BJERDE

Managing Director of Operations, World Bank

2023 - Present Managing Director of Operations, World Bank

2015-2018 Director of Strategy and Operations, Sustainable Development, World Bank

2014 - 2015 Director of Strategy and Operations, Europe and Central Asia Region, World Bank

2011-2013 Senior Manager, Sustainable Development and Infrastructure in the Africa Region,
World Bank
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1997 WEERR 2 7 252
1985 - 2000 H 12,14, 1504 32)ol
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P

KDI (1224

2021, 11 - Bixy KDI 942519yt

2017.09 - &y KDI (SHIH L ME] 2

2014.07-2017.06 18L-3H X2t
2013.03-2014.07 =S2XHYAM IZ2AH

1993.02-2013.03 KDI (HA|- S8HHATE

AR 5)

[ Keynote Speaker ]

I Kyong Shik KANG
President, NSI

[ Mid1_ QAL ]

Jason ALLFORD

HAISH SHaAtR AT

2021 - $ixf MiAH 2% o= ArRAE
2019 - 2021 IMF X2 HMEE

2016 - 2018 MiA| 2 o[k

2014 - 2016 M| 2% THE|O| A

2013 - 2014 SF HRE HA| BRI BE

1991 - Present Chairman, Board of Directors, New Society Institute (NSI)
1997 Deputy Prime Minister of Economic Affairs and Minister of Finance and Economy
1985 - 2000 Member of 12, 14" and 15% National Assembly
1983 - 1985 Chief of Staff to the President
1982 - 1983 Minister of Finance
[ Session1_Speaker ]

I Youngsun KOH

Senior Vice President, KDI

2021. 11 - Present Senior Vice President & Chief Research Officer, KDI

2017. 09 - Present KDI (Director of the Global Knowledge Exchange & Development Center,
Director of the Center for International Development)

2014.07 - 2017. 06 Vice Minister, Ministry of Employment and Labor

2013. 03 - 2014. 07 The Second Vice Minister, Office of Government Policy Coordination

1993. 02 - 2013. 03 KDI (Director of Department of Macroeconomy and Financial Policy,
Director of Department of Public Finance and Social Policy,
Director of Research Coordination Office)

[ Session1_ Speaker ]

I Jason ALLFORD
Special Representative, World Bank Group Korea Office

2021 - Present Special Representative to Korea, World Bank Group

2019 - 2021 Consultant to Fiscal Affairs Department, International Monetary Fund

2016 - 2018 Executive Director, World Bank Group

2014 - 2016 Alternate Executive Director, World Bank Group

2013 - 2014 General Manager, Macroeconomic Division, Australian Department of Treasury
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[ Session1_ Moderator ]

I Dongchul CHO
President, KDI

2022. 12 - Present
2006. 10 - 2022. 11
2016. 04 - 2020. 04
2013.07 - 2016. 04
2008. 01 - 2009. 12

President of KDI/KDI School of Public Policy and Management

Professor, KDI School of Public Policy and Management

Member, Monetary Policy Board of the Bank of Korea

Chief Economist, KDI

Vice President, KDI (Leading the Department of Macroeconomic and Financial Polices)
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[ Session1_Panel ]

I Sang Ryel LEE

Editorial Writer, JoongAng Ilbo

2022.12 - Present
2020.12-2022.12
2019.12 -2020. 12
2018.07 - 2019.12
2013.12-2017.01

Editorial Writer, JoongAng Ilbo

Editor-in-Chief, JoongAng Sunday

Chief Editor; JoongAng Ilbo

Editor of Economic News, JoongAng Ilbo

New York Correspondent of JoongAng Ilbo & JTBC

[ Session1_ Panel ]

I Moon Sik KWON

Advisor, Hyundai Corporation

2021 - Present
2012 -2018
2010 - 2012
2008 - 2009
1999 - 2007

Advisor, Hyundai Corporation

CTO, Hyundai Motor Co.

CEO, Hyundai Kefico, Hyundai Autron
President, Hyundai Steel Co.

EVP, Hyundai Motor Co.
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[ MlM1_mie ] [ Session1_ Panel ]
O|=Ej I Ju Tae LEE
TAT HARE Senior Executive Vice President, POSCO
2023 - XY POSCO ZY7 |22 5% (HAFE) 2023 - Present Head, Corporate Planning & Finance Division, POCSO
2021 - 2022 POCSO FOHEXHEEE (HALE) 2021 - 2022 Head of Purchasing & Investment Division, POCSO
2019 - 2020 POCSO ZAYHFAE (HR) 2019 - 2020 Head of Management Strategy Office, POCSO
2016 - 2018 POSCO-Asia (#Q1&) 2016 - 2018 President, POSCO Asia
2014 - 2015 POSCO-America (g21%&H) 2014 - 2015 President, POSCO America

[ MlM1_mid ] [ Session1_ Panel ]
=42 I Hye Yong CHU
AMC)AZH 0| AIS|AL KR Advisor, SamsungDisplay Co., Ltd
2023 - 3y YA 0| X2 2023 - Present Advisor, SamsungDisplay Co., Ltd
2022 - 2022 Y AS0] FAREY 2022 - 2022 Corporate EVP, SamsungDisplay Co., Ltd
2014 - 2021 HdC|AEe[0| MR 2014 - 2021 Corporate SVP, SamsungDisplay Co., Ltd
2021 - 2022 F7tpSt7 | EXHE2| 2| Aol 2021 - 2022 Deliberative Member, Presidential Advisory Council on Science & Technology
2012 - 2014 SR TXLE AR O A SO A AT EFY 2012 - 2014 Manager, ETRI Display Research Group

[ Ml441_THd ] [ Session1_ Panel ]
zolA I In Soo KANG
LHOIXITHSHD DA Professor, Sookmyung Women’s University
1993 - &ixY SHOIXIH St W 1993 - Present Professor, Sookmyung Women's University
2022 - $ixy ZOIAXKES[O| 22 2022 - Present Member, National Economic Advisory Council
2019 SHAILH| EANSHS| 3| &f 2019 President, Korea Association of Trade and Industry Studies (KATIS)
2015 -2017 SILH A A8l RIF 2015 -2017 President, Hyundai Research Institute
1991 - 1993 CHR| A X011l AQloi el 1991 -1993 Research Fellow, Korea Institute for International Economic Policy (KIEP)
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[ Ml242_ Q1A ] [ Session2_ Speaker ]

Ken OFORI-ATTA I Ken OFORI-ATTA

JiLt P2 Minister of Finance, Ghana

2017 - oixy THLf TRt 2017 - Present Minister of Finance, Ghana

2022 - &y 7|=2(7(0] F|oFst 2071 R 2EE THOIH|(V20) S| eixt 2022 - Present Chairman, Vulnerable Twenty (V20) Group of Ministers of Finance

2022 - 3y of=2|7toigHAU) 28 -E3}- £ 8l X[ E3H0|| 2hst 2022 - Present Chairman, AU Specialized Technical Committee on Finance Economics,
T2l I Monetary Affairs, Trade and Regional Integration

2018 - #ixy OFZL2|7 FAZFLRRHEH (ACBF) OJALZ] ofF 2018 - Present Chairman, African Capacity Building Foundation (ACBF) Governing Board

2019 -2020 OfZ2|F PHL23H(AfDB) O|ALR] 2| E 2019 - 2020 Chairman, Board of Governors, African Development Bank (AfDB)

[ M42_ Q1AL ] [ Session2_ Speaker ]

I Javkhlan BOLD I Javkhlan BOLD

o= MNP Minister of Finance, Mongolia

2021 - %ixi 3= HEE 2021 - Present Minister of Finance, Mongolia

2020 - %47y 3= 23] o7, oflit AR AAT 2020 - Present Member of the Parliament of Mongolia, Head of the Standing Committee of Budget
2016 - 2020 3= 2% 23 2016 - 2020 Member of the Parliament of Mongolia

2010-2016 BE FAHLU2H(TDB) EM 2010 - 2016 President, Trade and Development Bank of Mongolia

2006 - 2007 = FHLSY BEXY 2006 - 2007 Vice President, Trade and Development Bank of Mongolia

[ Ml242_ Q1A ] [ Session2_ Speaker ]

H I Hyeok JEONG
MErhstn m Professor, Seoul National University
2015 - &ixy ME2LHstn 2X|CHEr w4 2015 - Present Professor, Seoul National University Graduate School of International Studies
2020 — &ixy [l ==y FIpSESieTgeIPNy 2020 - Present President, Korean Academy of Development Policy (KADP)
2011 - 2015 KDI =X & *HL] Hﬁ,% 2 /KDI ZX|7 ek ez MIE] 71kl L AIKE 2011 -2015 Professor, KDI School of Public Policy and Management /
2007 - 2010 HHC 2 ECHSH |§, U M Research Division Chief, Center for International Development, KDI
2000 - 2007 USC ZXstat u 2007 - 2010 Professor, Department of Economics, Vanderbilt University
2000 - 2007 Professor, Department of Economics, University of Southern California
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[ Session2_ Moderator ]

I Kyung Wook HUR
Senior Advisor, Bae, Kim & Lee LLC

2015. 10 - &ixj
2022, 07 - oix
2013.07 - 2016. 07
2010. 05 - 2013. 07
2009 - 2010
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2015. 10 - Present
2022.07 - Present
2013. 07 - 2016. 07
2010. 05 -2013. 07
2009 - 2010

Senior Advisor, Bae, Kim & Lee LLC

Chairman, Board of Directors, Korea Center for International Finance
Visiting Professor, KDI School of Public Policy and Management

Ambassador Extraordinary and Plenipotentiary of Korea to OECD (Paris, France)

1% Vice Minister, Ministry of Strategy & Finance

[ MI2_1E ]

I Richard DAMANIA
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—o T

sixf
2019. 07
2018. 06
2015, 05

HA2Y 22 X|&7Hs0[YLHIE(GGS) +40|2=0[AE
M2 +=XHOHOIL HE[E(SWA) HAZH 12
28 S2EXO0[JOILIHEIE(GWA) HABH|
o3 E |*_-|

A2 =
A2 SZESXH0[HO| LI ME[E(GWA)

[ Session2_ Panel ]

I Sung-Hee JWA

Director, ParkChungHee Institute of Development Studies

2022.04 - Present
2016 - 2022. 03
2009 - 2012
2006.07 - 2011.02
1997. 04 - 2005. 04
1985. 06 - 1997. 03

Director, ParkChungHee Institute of Development Studies
Chairman, ParkChungHee Memorial Foundation

Adjunct Professor, SNU Department of Economics
President, Kyeonggi Development Institute

President, Korea Economic Research Institute

Senior Fellow, KDI

[ Session2_ Panel ]

Richard DAMANIA
Chief Economist, World Bank

Present
2019.07
2018.06
2015. 05

Chief Economist, Sustainable Development Practice Group, World Bank

Senior Economic Advisor, SWADR, World Bank
Senior Economic Advisor, GWADR, World Bank
Lead Economist, GWADR, World Bank
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[ Session2_ Panel ]

I Eunju KIM
Professor, Hansung University
2021 - Present Assistant Professor, Dept. of Law & Policy, College of Social Sciences,
Hansung University
2023 - Present Chair, Research Committee, Korea Association of International Development and
Cooperation
2016 - 2021 Research Fellow, Korea Institute of Public Administration
2015-2016 Governance Specialist, Korea International Cooperation Agency (KOICA)
2013 - 2015 Visiting Fellow, Centre for the Study of Poverty and Social Justice,

School of Policy Studies, University of Bristol, U.K.

[ Session2_ Panel ]

I Poong Hyun SEONG
Emeritus Professor, KAIST

2020. 09 - Present Professor Emeritus, Department of Nuclear and Quantum Engineering, KAIST
2019. 09 - Present Director, Center for Overseas Development Assistance, KAIST
2021.01-2022.12 Chair, International Nuclear Societies Council (INSC)

2016.11-2019.10 Commissioner, Korea Atomic Energy Commission

2015.09 - 2016. 08 President, Korean Nuclear Society
1991. 09 - 2020. 08 Assistant, Associate, Full, and KEPCO Endowed Chair Professor,
Department of Nuclear and Quantum Engineering, KAIST
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[ Session2_ Panel ]
I Ho CHOI

General Manager, KDB Future Strategy Research Institute

2023 - Present Head of KDB Future Strategy Research Institute

2022 Head of Gangnam Regional Head Office, KDB Bank

2021 General Manager, ESG Planning Dept., KDB Bank

2020 General Manager, Future Strategy Development Dept., KDB Bank
2019 Team Head of Future Strategy Development Dept., KDB Bank
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[ Session3_ Speaker ]

Siwook LEE

Professor, KDI School of Public Policy and Management

2014 - Present
2022 - President
2018 - 2019

2015-2016
2011 - 2014

Professor, KDI School of Public Policy and Management

Korean Association of Trade and Industry Studies (KATIS)
Associate Dean, Planning and External Affairs,

KDI School of Public Policy and Management

Executive Director, Center for International Development (CID], KDI
Professor, Department of Economics, Myongji University

[ Session3_ Speaker ]

Eun-Mi JUNG

Senior Researcher, KIET

1993 - Present
2023 - Present
2022 - Present
2021 - 2022
2020 - 2022

Executive Director/Senior Researcher, KIET

Member, Industrial Digital Transformation Committee
Regular Member, National Academy of Engineering of Korea
Advisory Member, National Economic Advisory Council
Member, Regulatory Reform Committee

[ Ml493_ Q1AL ]
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2001 - oixy

2018 - 2020
1998 - 2001
1992 - 1998
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[ Session3_ Speaker ]

Jin PARK

Professor, KDI School of Public Policy and Management

2001 - Present
2018 - 2020
1998 - 2001
1992 - 1998

Professor, KDI School of Public Policy and Management
President, National Assembly Futures Institute

Director, Administrative Reform Division, Ministry of Planning and Budget

Associate Research Fellow, KDI




ZHIJHZ 5JHA HI=l =8
60F4 719 ZHIZIBA

21ArAIN

[ MI43_ ZH ]

I ojz
KAIST &%t

2021 - oixy
2021 - oixy
2022 - X
2022 - oix
2021 - 2022

ot

d0
rdo

=2
fm
o
il
4
H
d
)
o T.
N
).
%
Ao
ot
10
ot o 4o o2

rio

£
II@ 0
>
rio
4
o

2oz
p=]
Ho
4o
rio
ot
-0

El
Ho
I 0
N
El
Ho
=
0
ox
2
>
Mo
do
10
do
rio

I'

[ Ml43_ S

2012 - 2016
2012

M|CHE i ZR[SICHSH 14, (RH)SOFAOrT1 &l 2

Qs X MEMT, SSOFAARHE X222

o
QUNCHt BRfSlTistels
X

5
sir=sts o

[ Ml43_ 1

| 93

e w4

o

ro

2002. 03 - &ix
2020. 09 - oix
2015.10 - 2017.05
2012.08 - 2015. 10
2000. 07 - 2002. 02

slofthel ZRSBLIS Zis, B, Hma
sloitheln ZRS8UHst ot

D8e Kty

Slofthetn 7|2 Xz

KDI £oi79iel

“3 ”
v 253F 9

[ Session3_ Moderator ]

Kwang Hyung LEE

President, KAIST

2021 - Present President, KAIST

2021 - Present Chairman, Mid-long term Strategy Committee, Ministry of Economy and Finance

2022 - Present Member, Presidential Advisory Council on Science and Technology

2022 - Present Member, Policy Advisory Committee, Ministry of Trade, Industry and Energy

2021 - 2022 Member, National Curriculum Policy Advisory Committee, Ministry of Education
[ Session3_ Panel ]

Yul SOHN

Professor, Yonsei University

Present Professor, Graduate School of International Studies (GSIS)

President, East Asia Institute (EAI)
Present Policy Advisor, Ministry of Foreign Affairs, Korea Foundation,
The Northeast Asian History Foundation

2019 President, Korean Association of International Studies (KAIS)

2012 -2016 Dean, Graduate School of International Studies (GSIS)

2012 President, Association for Contemporary Japanese Studies
[ Session3_ Panel ]
I Young LEE

Professor, Hanyang University

2002. 03 - Present Professor, College of Economics and Finance, Hanyang University

2020. 09 - Present Dean, College of Economics and Finance, Hanyang University

2015.10-2017.05 Vice Minister, Ministry of Education

2012.08 -2015.10 Dean for Planning and Budget, Hanyang University

2000. 07 - 2002. 02 Research Fellow, KDI

21



ZHIJHZ 5JHA HI=l =8
60F4 719 ZHIZIBA

21ArAIN

[ M4E3_m2 ]

Hsy
EQIL| thE

2015.08 - &4} EQIL| X9 CHEOIA}

Speakers

[ M4E3_mi2 ]

PER

MBSt 25

i
L

o
-
ix
re
[
R

[ Session3_ Panel ]

I Hong seok CHEON
CEO, TWINNY

2015. 08 - Present CEO, TWINNY

2023 - Hxf SUAFST HISHOIA
2016 - 2017 o= BT
2012 SRRl ofE
2006 SR IARS| I E
TiHL
[ M443_zhd ]
"2
ACIHE
2019 - six| FAIS|At TG CHEO|AL
2022 - $ixy SZEL CXEEHZER /A
2019 - 2020 World Bank 4ts} Global Partnership for Education
AlLjof ZHAEIE
2011 -2019 OECD 25 g™ 247}
2009 - 2011 UNESCO 25 M ZAGHE

[ Session3_ Panel ]

I Wonseok SUH

Professor, Sejong University Research Institute for Governance

2023 - Present Non-executive Board Member, National Pension Service

2016 - 2017 Vice President, Korea Institute of Public Administration (KIPA)
2012 President, The Korean Association for Governance Studies

2006 President, The Korean Society for Public Personnel Administration

[ Session3_ Panel ]
I Ji Eun CHUNG

CEO,CODIT

2019 - Present CEO, CODIT

2022 - Present Member, Presidential Digital Platform Government Committee
2019 - 2020 Senior Consultant, Global Partnership for Education

2011 - 2019 Policy Analyst, OECD
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What Lies Behind Korea’s Economic Success?
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Jason AIIford
Special Representative, World Bank Group Korea Office
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Key Drivers of Korea’s Remarkable Growth Performance

Gross Domestic Product per Capita in the Republic of Korea, the OECD, and EMDEs
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Source: Calculations based on data from World Development Indicators, World Bank (https:, org/sourct Id-
EMDEs = 'ging markets and P ies; OECD = O isation for ic Co-op ion and D
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Key Drivers of Korea’s Remarkable Growth Performance

Relative Income Dynamics, OECD Countries, 1960-2019
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Key Drivers of Korea’s Remarkable Growth Performance

Capital Formation and Its Contribution to Gross Domestic Product Growth

10 M Employment [ Human capltal ¥ Physical capltal ' TFP

Percentage Points
N B

1981-90 1991-96 1997-98  1999-2007 2008-09 2010-19

Source: Calculations based on Penn World Table 10.0.
Note: EMDEs = ging markets and i ies; OECD = O isation for ic Co-op ion and De TFP = total factor productivity.
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Key Drivers: Educated and Skilled Workforce

Changing Trend in Gross Enrolment Rates by Level of Education
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Sources: Koh et al. (2010), Ministry of ion and Korean f D Institute (various years).
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Key Drivers: Physical Capital

Gross Capital Formation
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Key Drivers: TFP Growth

TFP Growth

= Korea, Rep. = OECD = OECD top half -~ EMDEs
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Key Drivers: TFP Growth

TFP, Current PPP
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Promotion of Exports
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Current Account Deficit

Effectively Applied Weighted Tariff Rates

— Capltal goods == Raw materlals

16

12 1

- Consumptlion goods — Parts and components == Seml-finished

Weighted tariff rate (%)

Note: Tariff rates are weighted by the product import shares.

1989 1992 1995 1998 2001 2004 2007 2010 2013 2016

Source: Korea Trade Statistics Promotion Institute (KTSPI) and author’s calculation

2019
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Trade Openness

Comparison of National Savings and National Investments

me== Total Savings === Total Investments
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Source: Bank of Korea (https://ecos.bok.or.kr)
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Foreign Direct Investment of Korea

Cross-Country Comparison (Export and Import as Shares of GDP)
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Source: World D i 5, World Bank (https:;, /source Id-
Note: Trade values include both goods and services.
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Inward and outward FDI stocks
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Sources: For panel a, UNCTAD Data Center; Panel B: Korea Export-Import Bank.
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Changes in Industrial Economic and
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Global Innovator and Technology Leader

Employment Structure
Value-Added Share, by Sector
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Source: APO Productivity Database.
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Changes in Industrial Economic and
Employment Structure

Percent

Value-Added Share, by Level of Technology
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Inclusive and Sustainable Growth

Employment Share, by Sector
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Gini Coefficient (1990-2016)
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Inclusive and Sustainable Growth

Greenhouse Gas Emissions, GDP, and Carbon Intensity, 1990-2019
M Carbon intensity (right axis) = CO, (left axis) == GDP (left axis)
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Source: For emission from ion, CO2 Highlighi Energy Agency; World Development Indicators,
World Bank (2005-20) (http://data.wordbank.org); for GDP, World Bank data.
Note: GDP = gross domestic product; CO: = carbon dioxide.

Carbon intensity
(million metric tons of CO,)

@ WORLD BANKGROUP

Development of Private Sector

Structure of Enterprises, by Size

M Korea, Rep., value added M Korea, Rep., employment
M OECD, value added I OECD, employment

60 1

Percent

Micro Small Medium Large

Source: Calculations based on data from Structural and Demographic Business Statistics, OECD.
Note: Micro consists of enterprises with 1-9 employees; small, with 10-49 employees; medium, 50-249 employees; and large,

250+ Due to data limitatic not all ir ies are [ The ing; utilities; and retail trade;
accommodation and food service activities; il ion and ication; real estate activities; p i scientific, and technical
activities; and administrative and support service activities are included. Some OECD countries do not have the latest data.

The average values were calculated based on countries with complete data. OECD = Ol isation for ic Co-op: ion and D
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Brand Finance
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Soft Power Index

Global Rise of Korean Soft Power
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Korea’s Economic Development Model and Lessons from
International Cooperation between Korea and Ghana

Ken OFORI-ATTA 7t a2tz
gx,lljl,lhél- 5JH|l==| xlg ¢E Ken OFORI-ATTA Minister of Finance, Ghana
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Lessons from International Cooperation between Korea and Mongolia

Javkhlan BOLD £z ximxat
Javkhlan BOLD Minister of Finance, Mongolia
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Korea’s Economic Development, International Cooperation and Future Directions
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Hyeok JEONG Professor, Seoul National University
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Korea’s Economic Development Model and Lessons from
International Cooperation between Korea and Ghana

MINISTRY

FINANCE

Learning from
the Dragon:

Korea’s Economic Development Model
and Lessons from International
Cooperation between Korea and Ghana

by
Hon. Ken Ofori-Atta
Minister for Finance, Republic Of Ghana

From Miracle to Powerhouse: The Growth of the Korean Economy
The “Miracle on the Han River” saw Korea, a country devastated by war in
1953 transform into an economy generating a GDP per capita comparable
to OECD countries by the turn of the century.

7\
O

In the early independence years from 1957, Ghana’s GDP per ﬁ
capita was higher than Korea. Unfortunately, the promise of the
1960’s gave way to economic decline for much of the 70’s and

80°’s, culminating in a reversal of Ghana’s fortunes.

GDP per capita (Current US$)
M Ghana M Korea WM OECD

1960 1980 2000 2020
2 Source: WB data "<
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From Miracle to Powerhouse: The Growth of the Korean Economy , Harmonizing Horizons ‘

72

Korea’s transformation strategy was catalogued under ‘Five-Year Plans’
which emphasized heavy investment in export-oriented manufacturing,
infrastructure, education, and technology.

1962-1966

avg GDP growth- 8.3%

1967-1971

avg GDP growth- 11.5%

e

Expansion of electrical/energy sector for solid

\ industrial base. Further investments in
/// \\\ education and other social resources.

Policy shift into development of heavy
industry. Completion of major transportation
and infrastructure projects.

/4 1972-1976
avg GDP growth- 10.5%
,, g GDP growth- 10

1977-1981

avg GDP growth- 7.5%

Implementation of “Big Push” Agenda i.e
economic diversification into
shipbuilding.electronics, machinery,
petrochemicals.

1982-1986

Policy focus of securing as much as 72% of total
investment with domestic savings.

1987-1991

avg GDP growth- 10.3%

avg GDP growth- 10.4%

Shift policy focus from heavy & chemical
industry to technology-intensive industries
with products in demand on the world market.

Continue to emphasize goals of previous plan
while expanding training, research and
development in science and technology.

1992-1996 Strengthen expertise in technology intensive fields, particularly
microelectronics, optics and aerospace while better balancing
the geographic distribution of industry across the country

avg GDP growth- 7.9%

Source: WB data, Internet Searches

~e
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Ghana, through our experiences have mapped out a transformation
agenda underpinned by a targeted set of policy actions that are currently

1
Ghana CARES Programme

¢ The COVID-19 Alleviation &
Revitalisation of Enterprises
Support (CARES) Programme
was developed to ensure that
we quickly emerge from the
effects of the COVID-19
pandemic with a stronger and
more resilient economy.

being implemented.

Ghana’s Long Term National

Developnlent Plan ( 2018-2057) Ghana Covid-19 Alleviation
and Revitalization
of Enterprises Support

Within Ghana’s existing
geopolitical context, the
Government has developed a 40-
year development plan centered
on achieving the following 5
goals:

Build an industrialized and

BLACK STAR RISING...

inclusive Economy

IMF Supported Post COVID

Long:term National Development Plan of Ghana

—

Lessons from the Korean Miracle

In essence, Korea set out to transform its economy through
liberalization, innovation and human capital development during

the global “decade of development” in the 1960s.

Korea’s development experience demonstrates that consistency is the
best path towards progression. By focusing on expanding education and
enhancing the delivery of technology intensive services, Korea carved a

place for itself in the global economic order.

competitive advantage within an enabling, regulated environment is key fo
making sustained economic progress.

Crucially, Korea’s economic miracle teaches us that honing a Country’s >
r

A

putsies) 2. Create an equal and Programme for Economic
prosperous society MINISTRY Growth
3. Protect the natural DA ‘z’m
A4 A A *  PC-PEG is the Government’s
i 4. Build effective, efficient and blueprmt for adt.lress.u?g th(?
e dvnamic institutions | ongoing economic crisis owing
-~ Y . to the confluence of global
5. Strengthen Ghana’s role in .
3 . 1 affai economic shocks
international affairs —
5 N
Harmonizing Horizons: Near Term Policy Focus ,

Additionally, our policy orientation converges around progress across
the following core imperatives:

Focus on Manufacturing & Exports Strengthen delivery of PPPs

01 02

The Government of Ghana developed the ten (10) point
pillars to fast-track the development of strategic anchor
industries, promote export diversification and connect
Ghanaian MSME;
AfCFTA whicl
African Continent such as additional GDP growth of 1-3%,
employment growth of at least 1.2%, intra-African trade
growth of 33%, and a 50% decline in Africa's trade deficit

The Public private partnerships (PPP) Act was passed in
2020 establishing a clear vision for delivering PPP projects.
Ghana is currently working with the Korea Development
Institute to gather firsthand experience for the successful
preparation of major infrastructure PPPs.

o the wider African market under the

stimated to yield economic benefits for the

Enhanced Revenue Mobilisation

04 Ghana, through its partnership with Korea is
Invest in Human Capital enhancing domestic revenue collection efforts by
03 I ) o . strengthening tax administration, expanding the tax
Ghana has taken a cue from Korea's investment in base, improving tax compliance, enhancing revenue
human capital development and since 2017 has administration, and encouraging voluntary compliance
prioritized education and vocational training programs °
to create a highly skilled and educated workforce that
will drive the development agenda Private Sector Led Development
Implement a Digitalisation Agenda 06 Glfaua is focused on cult ivalving an o,?l\r'il'onn.lenl f(nj the
private sector to play a growing role in meeting various
05 Bolstered by policy initiatives such as the Ghana ICT for goals. Thus, initiatives to improve business sentiments,
Accelerated Development Policy, National Identification bolster FDI inflows and establish Ghana as a regional
System and the Ghana.gov platform, Ghana has trade hub are being prioritized over the immediate to
embarked on a comprehensive digitalization agenda near-term.

across the Country

A
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International Cooperation between Korea and Ghana
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Our development ambitions ‘o)

Ultimately, our vision is to:

“Create an optimistic, self-confident and prosperous nation,
through the creative exploitation of our human and natural
resources, and operate within a democratic, open and fair
society in which mutual trust and economic opportunities
exist for all”

* As the headquarters of the African Continental Free Trade Area
(AfCFTA), we have not lost sight of the need to position Ghana as the
hub for trade and investment within Africa and other global markets.

* Taken together, we not only learnt from the Korean miracle but also
adapted it to fit “today’s context”.

' * Assuch, our development agenda encompasses economic liberalization

underpinned by a WISER ( Wealthy, Inclusive, Sustainable,
Empowered and Resilient) Society.

7

~e

Economic Synergies: Harnessing a deeper partnership with
Korea for Ghana’s Economic Transformation

Together, we have already proven we can deliver effective policy outcomes

Proj ect

Tax Revenue Forecast, Tax
Policy Assessment and
Supporting Tax Information
System

(2017-2018)

Proj ect

Leveraging Technology to
Enhance Domestic Revenue
Mobilisation through Effective
Tax Policy and Tax
Administration Reforms Project

(2019-2020)

Korean Development Institute

Korean Development Institute

Outcomes

New tax revenue forecasting model has been used to
produce more accurate forecasts, which has helped the
GRA to better manage its tax collection and help the
Ministry of Finance make better policy decisions.

Formed a new team in charge of automatic exchange of
financial data, established by special tax law.

Outcomes

The LTER project has demonstrated the potential of
technology to enhance domestic revenue mobilization.

The project helped to increase Ghana’s tax revenue by
10%, reduced cost of tax administration by 20%,
improved timeliness of tax payments by 30% and
increased taxpayer satisfaction by 50%.

Leveraged for 2021-2025 Mid Term Tax Policy P
T~

Strategies

Economic Synergies: Harnessing a deeper partnership with g
Korea for Ghana’s Economic Transformation

We recognize that we cannot “go-it alone”. Consequently, we are looking to long-
g g q Y- g g

standing partners such as Korea to support us with delivering inclusive economic

growth and development. Going forward, our partnership must encompass:

a Addressing Macroeconomic Imbalances

Going forward, Ghana will rely on Korea for technical support with adopting structural
reforms, maintaining fiscal discipline, building foreign reserves, promoting export-led
growth, and strengthening coordination and collaboration.

6 Sustainable Development anchored on Trade & Investment

Deeper economic cooperation will be required across various sectors such as agriculture,, infrastructure,
and export-led manufacturing. Additionally, Ghana seeks greater cooperation with Korea to remedy
long-standing socio-economic and other developmental challenges

Strengthening the capacity of the public sector to deliver development

To achieve the targets and the transformation envisaged by the long-term national development

plan, the public sector needs to be adequately focused and oriented. In that regard Korea will be a key partner for L
transferring knowledge and experiences on effective §overnance systems and procedures ~=

‘e Ghana is grateful for Korea’s extensive support and looks forward

to deepening our bilateral relationship in the days ahead

|'Thank You

A\
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Economic Development Model of Korea
and Lessons Learned from International

Cooperation with Mongolia

2023.05.25
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Lessons from International Cooperation between Korea and Mongolia

B 2. INTERNATIONAL COOPERATION WITH MONGOLIA

youronomee  MINISTRY OF FINANCE OF MONGOLIA

Mongolia's trade with the Republic of Korea, USD

million As part of an official grant from the

Government of the Republic of Korea, KOICA

has been active in Mongolia since 1991,
KOICA providing various forms of support to help

promote the country's economic and social
394/6 development.

600.

520.4 532.
480.

450.

2834048
300. 257.2

2247 2123 2062093 KSP is a development cooperation program
1614 0.6 initiated by the Ministry of Finance and Korea
150. 088 g KSP Development Institute. Since 2010, the KSP
i 367.878'4 75.270,8 has implemented over 40 policy and
- I s o I development projects and recommendations
0. A AmEA-TE. = =t for different sectors in Mongolia.
mExport Import Total turnover

Data source: Mongolian Statistical Yearbook, various issues

Il 1. ECONOMIC DEVELOPMENT MODEL OF KOREA

HION YACHIH

sacrammans MINISTRY OF FINANCE OF MONGOLIA

In 1962 Korea was one
of the world’s poorest
country with aid from
the global community.

Aid recipient

country Donor country

In 2020, Korea officially
established itself as a
donor country.

GDP (in billions of USD)

2,250

1,800

South Korea's GDP 1960-2023

N
w
a
o

©
=]
o

450

0 24

1960

1970

1980 1990 2000

Data Source: World Bank

2010

1810

Il 3. KSP IN MONGOLIA

youronomee  MINISTRY OF FINANCE OF MONGOLIA

Study on
P Development of
The way in Integrated
Infrastructure and . strengthening of Information System
Investment infrastructure of

(I1S) of Road and
Transport Sector in
Mongolia

financial market in
Mongolia

2017 2019 2020

Public-Private ° Suggestions on the ° .

Infrastructure i Establishment of i PO|.ICy Measures to
Investment and ! Cross-border ! Invigorate the
Deposit i Securities Issuance i Mongolian Economy
Insurance in ' and Investment ! via the

Mongolia Infrastructure for Advancement of

Government Bond
Market

the Advancement
of the Mongolian
Capital Market
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5. KSP ACHIEVEMENTS

3. KSP IN MONGOLIA

MINISTRY OF FINANCE OF MONGOLIA MINISTRY OF FINANCE OF MONGOLIA

Economic Crisis
. Management of Mongolia . .
Ds‘ler;ozn:m through Securing Stock market total circulation
StratZgy Macroeconomic Stability Efforts to strengthen financial
market and internal debt
1
Export policy and E —Economic 2019 management in recent years
trade development E crisis o N
of Mongolia ° management ' 2022
i Growing interest in
2012 2018 ! participating in financial market
° ! development programs
Macro Policy ! Strengthening
Framework for | Economic Industrial .
Sustainable i Development Development ill
Development in - Planning and P PiveltoPTené of 2021/22 KSP with the Mongolian 594.9 billion MNT
Mongolia Project Performance ndustrial an Ministry of Finance 247.8 billion MNT
Assessments in Technology Park
Mongolia Model in Mongolia

4. POSITIVE IMPACT OF KSP ON MONGOLIA'S

s MINISTRY OF FINANCE OF MONGOLIA ECONOMIC DEVELOPMENT i LE0l Pel) oldEs ) B RIS

Building Network for
Sustainable Growth

=% MINISTRY OF FINANCE OF MONGOLIA

Increased international

cooperation / \

1. The importance of

4 )

] 2. The importance of
Comprehensive

Capacity Building

strong government international cooperation

leadership and policies and partnerships in

supporting economic

/

in promoting economic

Q—:-velopment. J

Mutual learning development.

’ Taiwan (ROC)

Hong Kong
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rononeett - MINISTRY OF FINANCE OF MONGOLIA

7. FUTURE COOPERATION STRATEGIES

2. Development of Al

1. Field of mining and IT training

z%@ Potential areas
of cooperation
3. Public service 4. Healthcare

delivery infrastructure

8. IMPORTANCE OF CONTINUED COOPERATION

% MINISTRY OF FINANCE OF MONGOLIA

Continued Cooperation l

Strengthening Mutual benefits Addressing
bilateral for both new
relations countries challenges

= ZAAPHLEYat e HAL @

Lessons from International Cooperation between Korea and Mongolia

MOHION YNCbIH
O RE AL AR MINISTRY OF FINANCE OF MONGOLIA

&
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Nie

. ;i‘\j W ) o

ODA OECD DAC & 2

= DAC’s official definition (first proposed in 1969, revised in 1972, revised in 2018 in
calculating grant element): “those flows to countries and territories on the DAC
List of ODA Recipients and to multilateral institutions which are:

1. provided by official agencies, including state and local governments, or by their
executive agencies; and

2. each transaction of which is: (i) administered with the promotion of the economic
development and welfare of developing countries as its main objective; and

(ii) concessional in character
1%

o

3%
. 1,200
T 2%
& 1,000 = FDI
JE_# 800 = ODA
T
= 600 7hel 53
% 400
® ZEEZ|Q EX
= 00 | =1t
= 0 = OOF
Mm g v OV NN W N O —F N N < N O Dljl,j!_
0O 9 O ©Q 9 © © 9d d o oA o od o = 075
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TA ASEXE W3

World Distribution of Real GDP Per Capita in 1960 and 2019 Inequality
Total world inequality

70 09

60 0.8 —

50 07+ /
0.6

05 / Inequality between countries

————

Frequency

~
~
T e e e =

03
10
L | 0.2
0 LlmndaaBnlanal Do o wu . - P Inequality within countries

0.1
© 53 ® & $ $ & $ & 3 S
R R o (R ST e
5§ % % 85 3 8 8 8
1960: Top 5 Percentile / Bottom 5 Percentile = 28.5 = = = = = = - - - Y’:ar

2019: Top 5 Percentile/ Bottom 5 Percentile = 88
Source: Bourguignon and Morrison (2002).

AR, B AN FARY D T LA @

%

= A 7N A3
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GOP (PPP) per capita (USS)
International Monetary Fund
2007-2008
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Al A3 A5 1% 35 [6NI PER CAPITA (2021)] REVERSAL OF FORTUNE!

Growth Rate of Real GDP per capita, PPP (WDI) Income Group  Annual average growth
- WLD 1.8%
®High Income [$13,206 or higher] (81) ' HIC 1.5%
OUpper Middle Income [$4,256 — 13,205] UMC 3.7%
54)
8 Lower Middle Income [$1,086 — 4,255] (54) g | CME 250
Low Income [$1,085 or less] (28) Lc 1.3%
LDC 2.1%
o
— _
SEE AT oY= T HeH
2 | 1.1995-1996: N== A& > AT HAFE
1991 1996 2001 Y20'06 2011 2016 2021 2. Post-millennium: 3= A4 & >> AW =F A4 E
ear
— o - — e Beel ¥ FrL ANZO= o
----------- Lower Middle
— — — Least Developed

A%, 0% AN FANY 2 P ALY A%, 0% AN FANY 2 P ALY

= R E e AL A= AALA

1.‘ B T T T T T T
. . . . . ; 1960 1970 1980 1990 2000 2010
1960 1970 1980 1990 2000 2010 YT
yeal UMIC Actual LMIC Actual LIC Actual
----------- Actual Trend m==== UMIC Trend  rrreevveer LMIC Trend === = LI|C Trend

AR, B AN FAREY D B

R
3
[
ol
%
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30000

25000

Real GDP Per Capita (USD)

5000
0
1960 1970 1980 1990 2000 2010
Year
Korea ===China Indonesia ~ Malaysia = =—Thailand
———Philippines  ==—Viet Nam ——Cambodia  ==—Laos Mongolia
= India = Pakistan = Bangladesh =——Nepal ==Sri Lanka

A8, 8% AN FAYD DL B B

“6p_6d /\(-)] ;((D]_u

dA9 42 GDP

ATt 6% 60 AY A&
33l A

AAA Fde 4!

T

2020
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45000
40000

35000

Real GDP Per Capita (USD)
bR NN W
o 1% o (% o
g8 8 8 8 8
-] o o o o

5000 ‘-

1960 1970 1980 1990 2000 2010 2020
Year

L] CICT] — = Brazil — = Mexico ——Colombia

= = Argentina = Peru —Venezuela  «ceeee Chile

= Guatemala Bolivia = = Dominican Rep. === Paraguay

A%, 93 AANE FARE L FF LTS

45000
40000
35000
330000
%)
=
© 25000
=
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8 20000
—
[
a
a 15000
(=}
(L)
— 10000
9]
'3
5000
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1960 1970 1980 1990 2000
Year
e— KOrea e TaNZania == D.R. Congo -Cameroon
===, Africa — Kenya — Zimbabwe = Ghana
= Uganda = == Mauritius = Rwanda = == Botswana
Zambia = == Namibia Ethiopia e Mozambique

A9, 4% AN AR D F SRV

e Nigeria

=== Gabon
——— Malawi

15
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2019 _d1 2019 _d2

2019 _d4
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DN, VNM, SLV

" [BTN, EGY ICHN, MNG

IAR, BOL

2019_d8

2019_d9 2019_d10

IKNA, MYS

AR, B AN FARY D T LA

RG, MUS, BGR

IMAC, SGP

IRL, HKG

Counterfactual GDP per Capita (2011 USD)
1500 2000 2500 3000 3500 4000 4500
|

T T T T T T T T T T T 1
1960 1965 1970 1975 1980 1 98Y5 1990 1995 2000 2005 2010 2015
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% *]: Jeong (2018), Analysis of Korea’s Long-Term Growth Process
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Period | Actual | WAP | LFP | AL | HC | K/Y A F A AR A
= AL F4 (1960 W) —
1960-2014 | 5.9 05 105 |19 15 1.3 EAAE =5 (1970»# ) —
3
1960-1970 | 50 | 0.1 | 1.2 (0.8 [2.2] 1.0 ;ﬁl;i) 37 (19801 T ©] & 301
1970-1980 | 7.4 1.3 |-03 (12|19 3.0
08 | - AETHs e e psh
1980-1990 | 8.6 1.1 L1 (3.7 17] 08 Ak A AR =] A g (o)
1990-2000 | 60 | 03 | 02 (23|12 1.9 NEAAN A2 G W
Aol olof th gk 4 3f)
2000-20101 39 ) 0L 92 1221 08) 05 1 goun 444 543 1010
2010-2014 | 2.5 0.1 |(0.8)( 0. 51 0.9 (0.3 EA AL 54 0] 80 o] A4S
- 719k el 231 vkl
% #: Jeong (2018), Analysis of Korea’s Long-Term Growth Process _ zﬂ'% 1?__'_]_ 7& 7(_;] 5-3 9] }‘H = ?ci_ _?4 7‘| 9]_
% 7:2012 ol F A Y T3

AR, B AN FARY D T LA

DECOMPOSITION RESULTS WITH LQ

’15~’16  0.34  0.80 1.00 0.05 0.16 0.02 -0.003 0.08 1.67 1.21 0.28 -0.18 0.05
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Period

GDP per Capita

Compositional Changes

Within-sector Employment Rate

Within-sector TFP

‘Within-sector Inputs per Worker

A, B2 AANE AN 2 FF pA

’75~’16 ’15~’80

5.69

1.35

0.80

1.72

1.67

3.37

3.48

-1.62

3.45

’80~’90

8.29

2.31

0.68

2.41

2.38

’90~’00

6.32

0.78

2.75

’00~’10

3.98

0.48

0.69

2.30

0.70

DECOMPOSITION BY BROAD CATEGORIES WITH LQ

’10~’16

2.34

0.16

0.99

0.73

0.45

S RN FNE U B3 wHLS

o
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3000
War recovery & reconstruction

Million USD (2010 Value)

Take-off associated with transforming ODA
from grants to loans

1945 1950 1955 1960 1965 1970 1975 1980

-500
Year

—e—Crants ----- Loans ——Total

A8, B AN FAYE D G w g

1985 1990™

40000
1

30000
1

GDP per Capita (2011 PPP USD)
10000 20000
1 1

o

1982 |

i 1988

A9, @5 AN FADY

/.”

Year

T T T T T T T - T - T T T T T T T
1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 201020152020

KORER’S ESCAPE FROM MIDDLE-INCOME TRAP

(1971-2019) 0.147 -0.073%* 0.171%
(1971;]311982) 0.178%xx 0.011 0.192%%%
(1981;]312992) -0.022 -0.407%* 0.116%*
(1991;?;000) -0.541%%% -0.372% 0.016
lezgo(-l:g?g; 0.218** -0.193%% 0.220%%%
(l;oDlssisz]())i))) g -0.046 -0.007

% 4: Jeong and Lee (2023), Empirical Quest for Development Effectiveness

A, 4% A AR D GF WA

1_73?}%‘%%' Ao SANTHE v

Income Job creation
growth ad]ustment

-0.025*

0.013

-0.075%*

-0.211%*

0.076*

-0.013

0.028

-0.061

0.177*

0.157

0.052

0.012
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SDG DG °] 7 LA NdEE ol F4
THE GLOBAL GOALS QAR 299 SDG A& o] F TAAE AP FA) 2 s

For Sustainable Development

]
—NEEF o] o3 He 34 17 Goals & 169 Targets
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n an . — A e} 72 849] 5 24 (Addis Ababa Action Agenda in 2015) :
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23t ARoLLIHEE

THES&0A ot oy

M AAstel B

Globalization, 2005-2015
Total Manufacturing Industries

kY

Globalization Indicator
[ ]
/
Globalization Indicator

46 39

ZHEN L 570 A & 2 60FH THAHH A

SO MAZZL AR QUCE 0|2t 22 ME2 MAZH= CIXE AH|A, R&D,
OO E{ e X|Al0f 7|2tstn QUCL” (van der Marel, 2020)

Globalization, 2005-2015

Total Information Industries

1 Trade-to-Production LOWESS

2005 2007 2009 2011 2013 2015 2005
year

I
o CIXE Metm M22 389 MAZHa new wave of globalization) X174
"X MAZ 7 FEISHD A= 0] otL|2t O 20| HHYof 7t = AO|CH. HIE
AZLLARZ QI8 SRR Y, FAIQ QU FE SE57|= YL 0|5 & MER

2007 2009 2011 2013 2015
year

W Trade-to-Production LOWESS

ZHEN L 570 A & 2 60FH THAHH A
S0 Hetof MHE =H a0l

¥ o3 agy

0>|

« 0.3 I{HZY2 HhH 0| (relative gains)S D243 =2 AXLE Ho|& HA0l
HEARRFO| AtDO| 7|8stE HOA =9 Soiztet XHo] (AT, 2022).

+ 2030 %= GDP 97, 2050 TAtH| #HO| O &4 E[Ll, Z=9| Ql77E Bzt 8l
MAEIE St2o 2 AN-TAIE AXIL XZE ItsNHE A=

- L}, CHE sHHo = Z3HE AICHO|MO| AT A2 BT 224, iy &

=AY REE S 108 A F32 0| & 7|7f &g Aoz oF
o IpA Ol 7|0 Hlug o, X|ZE8H 434 (bipolarity), =2 CIH0| A=Y

d X TE S0M FAHEE 2olY, BHA =FH, B9 A2Fo|o Ofel ot

:Eﬁ ARz FYHERYR 0lg SHIM ALkt xPOI""OI ZEXY

-9, 0] )HZY2 T OHEY Eits 3N =HA YoM HIRE &
SO|Eg9| F7|3Hweaponized interdependence)’ HEIZ XIFME MY

- Or2 8, A&/t S ABHOF St= 2 X7} HAL 22 H3k|0f 0.5 Y=o S5 HZE
30| E7fet Ht, 7|2 H3l O, WH Y, b2t § =FZ7HH 0|7 E SHL=
AFS SIE T BHSHE X O
o [= N | o2 -0

13 @ oiscrooL

ZHEN L 570 A & 2 60FH THAHH A

S0 Hetof MHE =12l

. CIR|T RES MA AFESIt DAY CHES MAS XS, GVCs AH U AEY
o MHIASIE HS Jtaeie HoR o4
S CXE M j2e 9ol 2o U HX|LA DS HBSE VN2 B 5
Alof 27} 7t 2olopRg BUA7|E gelozE &g
- 37 70 HOIE 0], HO|| x|, ZafoluAl A, Aol 9 CIXIE 2%t §
Fgste CixpEo|Lt HHo| 0jg3 Atg

1EH 26HA| Ri=|
7 HLtg) (Digitization) Al7| CI X &3} (Digitalization) Al 2| CIXg &t (Digital Transformation) Al 7|
A7 20004t 0l& (PC &4 ~20004TH (Web/QIE{Y! S4)) 20104t ol% (RUtY/22tRE S4)
S5 deo| A st (Holgzl/Fd2eh) | ITIlE 018 29 i (UFPaash CAE)E S vl =L 2 Sl (/202 =)
Enabler el PC/PC sS4 Hele CIXg Jl&
Yot g | grol Rd (kg2 - 0Ag) PPAMe| YA (P2 Z=2H 2 1Tsh UIAIL S 29 (M S/MUl 2 88, dMuls &F)
At et SDS
14 @ oiscrooL
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ZHIJHL 5T HIZ 48 €353 rgaef &£l cHot”
60F4 J1E ZHIZm3A Lar X /.// J_zL/— 1<
Oj2fgt= WX M2k} B TSN Hstol CHSet ZH|QgEH)
Development Strategy and Vision for the Future Korea Strategies for Economic Security in Response to the Changes in the Global Trade System
RN 57 AR 2 60F A FHAHRA T RN 57 AR 2 60F A FHAHRA T
—t —t E
sa0d Hatof g =[R20 . sa0d Hatof g =[R20 .
¥ CIXI" FMeknt Gve 7t okl /L= Yo Vel ukes
o CIXIE Hot 34X MY Y 7|2 UYWL 7|82 communication costsE =3 HA « COVID-19 HOY2 7| Ho2 =02t 352 O|A0iX|0f o|ot 32 met & B
GVC HIEAE &iAlI7|= QR2 2 X& 7ts HHE MIAIZIL, olof met 7| 22 S5 HEY A RALE Ml
- HHE, 7| AH|QF Q13 o] M| E £TISHHA HI 8- MHE GVC H RS U2A7|= OF otth= SRIGS AH2AN7|I= AVIZ HE
Qoo g I oo SHA = 5
o « WO YO| GVCsOl| OJX|= H&Foi| CHoll A= CHefet A
o AH|X ZHOIMO 72 ZHTL 5% EHE ZHMs WeAFO0| 20 H4TIFo 2 87} EXHsI0 YL o2 GVCs7t YIHE Z0|2te
CX g o=zt 2tH0| @43t 27158 FHCZ XY GVC HEA I MY Asi7k X|BiE 0] 2! StLt Ofof| CHEt ABH 2 A= O]
got 4
- HA| M Gust-in-time) A — B A| ZF(just-in-
case) WAl 20| Mzt
-2011E SUE X[TC] dES EH, GVCs fIFE
Ch= 324 CHEstz T8
-71Y9EE /Y 20l E 2sh B Y (agility),
> > TYg E8YE Yoz 49 BE (flexibility), ZFXIAFE ZFA|‘d(supply chain visibility)
> > ol yoN8e BHHEE S 718 1R9ES &8 M2 ™ol X
» > o SEAY TS 72X (WEA H] S
> > bRt 729 AR (HEY &
15 KDI SCHOOL 17 KDISCHOOL

AN 5N A& £ 60Fd FHAHBA T AN 5N A& £ 60Fd FHAHBA T
E A ] = x (@) E A ] = x (o)
s Halo HE =T R0l s Halo HE =T R0l
™ 7|z8st g VM 224 32%o| 1=
- BHRAMRUS $EHOR F4dte 2E0M B 7|YE 2227 HE U A/ + 223 3gdel Hots Y SYAZ 25 LAY (diversification), B AIZOS|
9B S K| ABISE HAEES K&l HiAloz M3t S st 2 F=(replication), 2|£:0{ Y(reshoring), S5 X| H2H(regionalization)
0|zt A|LtEZ[2E T of &
o MNA Z=0| 7| =30 O S5t A0 A of| X[ R0 M-F0{ A AKX+ Ol X|= b o C -
o= = ~ . L XCIAIOIE O SHAl T2 AlEE £ Do of&AM Ol O M ®W T =
27 HEElof JHBA 2I8, U, 59, 72, A%E, sER S oAl BBl 2|8t} o HRLH R Sd 38 48 S0 333 Y R RAA N ER
AlslEl &gt ST &= R2E S
a =2 L-O
- 0|=0] Frgts 22 3L X U re-shoring CHAHO| BEEX|, O|XHHX| & RIZH
o O|oj 2t sid A=F0 AEE Al GVC WEHO| MEtE Ao =2 0f & T4 0|58 L (dual-purpose)d M EZ0| HEE O W2t O F 200 =4 2
- AN 2, 2050 EtAHlE ME2E A5 HCHH, O|F F52| 2040H T A LA7HK HE g 2 2Z|Lieto At HMQQIoE X F
£ 20215 CHH| 4Hj O| o2 MY * 0122 "small yard high fence(Zi Al B91= Zaotn MEtEl Lojols =2 asl)" Fak 24
WX 01, R S FRIE2 HHEE SEIL EHASTE, HEY Fe W MEO - S O3 IjHEY, ES R Fo| =it o X[ e So2 fE|LtEt7t diH e
I E 230 QAStof Xi= W ditder Zat, 28 S FHAMK =0 B FHUME 20|l= e &= X AR, MY S 3=Y nEt tsde =2 Y
HHKFE 718LT Ol AMSEH
AE 7tet A= 88 x Pe|uelel FEY B2 A EZ('17~'21): 2lE(58%), S1(88%), DLE(40%), 5l EF(54%)
16 KDI sCHooL 18 KDI sCHooL
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[ World digital competitiveness ranking, 2022 (top 30) ]
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Innovating National Governance for Future Strategies

BHNE 570 A=l 8 eoFE 7|8
THHHHES EHEF (2023.5.25)

| = 7tAHE L0 OfX2t 2=

DAVID MILLER

M KET,
AR

State: Creating a favorable political,
f legal & economic environment

‘ Market:
Civil Society:

- Creating opportunities for

Mobilizing peoples’ people

participation

Mohammad Samiul Islam, Governance and Development, 2018
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Innovating National Governance for Future Strategles

HE2Q HHEHAO A1) ZRAMALAO| &2

HPO MEE AIEMNY — MEHH &lE > SLAMME(TFP) ot
Jlgel A €/£0] 2008-2017H MELESLAMAYN S HAQQl (AR 8RS, 2020).
2040 0|2 f AT HEH Q0
Ls e EQAMMY  HNSZE
1991~2000 1.0 3.8 2.3 7.2
2001~2010 0.8 2.0 1.9 4.7
2011~2019 0.9 7

TR AU FTF A R
ANFIAY — 3] BF T

=1l 2] =& Followship

DTN} HBto| Ay EEp

=D\

MM AIhET SRy 82t
EEEEEHET

BiFEsh: 5o 23=d SAl

Hx|L=3, A2 K=2t3t

M9l At A ABR): K ABIH A
1 |
16700= S 1079 / SOLAIOH-EHE 2 18JH= S 157

C@ﬁ Social Capital 48.3 \_v\/\/ 51.6 107 s 2 15
Personal and Family Relationships 20% 61.8 \/\/\/ 64.9 103 a 15 13
Social Networks 20% 411 ‘\/_/\/ 9.7 - - 5 17
Interpersonal Trust 20% 503 A\\/ 472 39 D 8
Civic and Social Participation 20% 438 \/\/\/ 445 72 g 5 13
Social Tolerance 20% 445 /—\/_ 59.6 53 - 40 10

EX: 2023 YOIS HEX+E A 512 H B DA (LSH, 2023)

BHEY — 7|53 23 — ARHRHE Aot - A28 st
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