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1. ECONOMIC DEVELOPMENT MODEL OF KOREA

1997
Asia Financial Crisis

2008
Global Financial Crisis

1996 
OECD Member 

2022
$32,236 GDP per capita

2010
Donor country

1962 Borrower country
$106 GDP per capita

Korea’s Economic Growth

Restructuring and Reforms

Macroeconomic Stabilization

Bilateral Swaps, Foreign Reserves, 
and Global Financial Safety Nets 

Government-Sponsored Job 
Creation

Educational revolution 

Key factors of the Growth 
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2. INTERNATIONAL COOPERATION WITH MONGOLIA

KOREA EXIM

KDI

KOICA

Official Development Assistance
ODA in Mongolia has been directed towards a wide 
range of sectors. These include infrastructure 
development, education, healthcare, and private 
sector development.

KOICA has been active in Mongolia since 1991, 
providing various forms of support to help promote 
the country's economic and social development.

The Korea Development Institute has been involved in 
various initiatives and projects in Mongolia to support 
economic development and provide policy 
recommendations, such as KSP since 2010.

KEXIM plays a role in supporting 
infrastructure projects and supporting 
economic cooperation between the two 
countries. 

KOICA is the main organization responsible for 
implementing Korea's grant aid and technical 
cooperation programs. It operates in Mongolia and 
plays a significant role in implementing ODA 
projects. 

KOTRA
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3. KSP IN MONGOLIA

2018/2019

Strengthening 
Economic 
Development 
Planning and 
Project 
Performance 
Assessments 
/MOF/

2012/2013

Export policy and 
trade development 
/MOF/

2017/2018

The way in 
strengthening of 
infrastructure of 
financial market
/MOF/

2011/2012

Macro Policy 
Framework for 
Sustainable 
Development /MOF/

2010/2011

Public-Private 
Infrastructure 
Investment and 
Deposit 
Insurance /MOF/



MINISTRY OF FINANCE OF MONGOLIA
3. KSP IN MONGOLIA

2022/2023

Development of 
Industrial and 
Technology Park 
Model /MMHI/

2020/2021

Study on 
Development of 
Integrated 
Information System 
(IIS) of Road and 
Transport Sector 
/MRTD/

2021/2022

Policy Measures to 
Invigorate 
Economy via the 
Advancement of 
Government Bond 
Market /MOF/

2019

Economic Crisis 
Management 
through Securing 
Macroeconomic 
Stability /MOF/

2019/2020

Establishment of 
Cross-border 
Securities Issuance 
and Investment 
Infrastructure for 
the Advancement 
Capital Market 
/MOF/
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4. KEY OUTCOMES OF KSP WITH MONGOLIA

KSP sent experts to 
Mongolia for a duration 
of 3 years

Exchange knowledge 
transfer and technology 
exchange

Aimed to expand 
business networks

FTSE Russell approves to add
the stock market of Mongolia
in the 'Frontier market' known
as pre-emerging markets
classification

Mongolia has been re-added
to the Watch List for ‘Frontier
Market’ status by the FTSE
Russell

T+2 system was successfully
introduced

1. Expanded business network 2. Reclassified as a Frontier market

2017/18 KSP  
Strengthening the 
Infrastructure of 

Financial Markets

2020

2021

2022
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4. KEY OUTCOMES OF KSP WITH MONGOLIA

The Mongolian Parliament house 
approved the establishment of the 
Mongolian Development Research 
Center, which is currently referred to 
as "MonDI”

01

2023/24 KSP to enhance MonDI’s
capability “Establishing Policy 
Research Institute”

02

2018/19 KSP
Strengthening Economic 
Development Planning 
and Infrastructure 
Funding
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4. KEY OUTCOMES OF KSP WITH MONGOLIA

Stock market

247.8 billion MNT

2018
594.9 billion MNT

2022

Increasing interest in 
participating in financial market 

development programs

Efforts to strengthen financial 
market and domestic debt 

management in recent years

2021/22 KSP - Policy Measures to 
Invigorate the Mongolian Economy 

via the Advancement of Government 
Bond Market 

57.7%
Stocks

22.5%
Corporate bonds

17.5%
Asset-backed securities

2.3%
Fund investment units
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5. POSITIVE IMPACT OF KSP ON MONGOLIA'S 
ECONOMIC DEVELOPMENT

3. Strengthening
Bilateral cooperation

1. Mutual learning

4. Building Network for 
Sustainable Growth 

2. Comprehensive 
Capacity Building
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7. FUTURE COOPERATION STRATEGIES

3. Strengthening 
bilateral relations

4. Addressing 
new challenges

2. Mutual benefits 1. Continue the bilateral 
cooperation Financial 
market 

Future 
cooperation 
strategies
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