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5904 Tech. Sector Market Cap as a Percentage of GDP
48 2018
GDP 3.2% Ratio
Growth by 2.7%
Region 2.2%
(2018) 1.2%
32 -
EU N.America LATAM
~10\Yéars Lag (Cl“?'g)j
Population 2.6% 16 1 ® >
Growth 19% | g v
Rate 070 MENA,
(’00-’18) 0.8% SEA
~10 Years lag e
C >
MENA SEA  LATAM N.AmericaEastAsia EU & 0
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Source: IMF, World Bank Asia
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= Japanese incomes today ($40.8K) are
equivalent to US real incomes in 1991 (27
year gap)

= Korean incomes today (332.8K) are
equivalent to Japanese real incomes in 1994
(24 year gap)

® Chinese incomes today ($10.1K) are
equivalent to Korean real incomes in 1990
(28 year gap)

= SE Asian incomes today (34.6K) are
equivalent to Chinese real incomes in 2007
(11 year gap)

» Indian incomes today (32.1K) are
equivalent to Southeast Asian real incomes
in 1998 (20 year gap)
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SE Asia
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$20-800bn
LA mrazen, Apnle,
Microreff, Googls,
Facelbook, Bakufen,
Yaboo Japam, MNetflio,
LTkerl

$30-350bn
LA lbaba, Tencent, [,

Baidu, Xiaomi, Meituan)

52300y

Lalindaa, L osateaid)l

$0.5-5bn

(E parate, Payinr, Oyo)

$0-7bn
(Mpesa, Jamia,)
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Japanese Yen
Swedish Krona
Norwegian Krone
British Pound
Danish Krone
Euro
New Zealand Dollar
South Korean Won
Philippine Peso
Thai Baht
Taiwanese Dollar
Indian Rupee
Malaysian Ringgitl
Swiss Franc
Australian Dollar
Chinese Renminbi
Indonesian Rupia
| Singapore Dollarl

Canadian Dollar
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(USD m) Deal &=
E-Commerce 573
2,400 120
2,200 2,189 Healthtech 483
90 90 Gaming 284
1,600
1,600 1,500 66 Green Tech 229
60 Medai & Ent. 132
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’18-’19$ 100 M + above mega deals /Tech Giants\ /Foreign VCS\ Avg. Mobile Usage Per Day
H
AT Toe ’18-’19 total funding amount Tencent iR SEQUOIA I (Hours)
Pany (USD B) Alibaba Group Thailand 5.1
7 INEEES
) < . GOBI PARTNERS o
Groo 3.5 > IDES 3 ol Philippines 4.6
INTER"#ni
SoftBank indonesi s
(.) gojek 2.4 Go gle MIRAE A< J ndonesia .
NAVER IDG Capital Malaysia 4.0
[ tokopedia 1.1 : k : / Indi 34
ndaia .
“Seek for new
traveloka® 0.4 opportunities” China 39
tra ’ 0.3 Vietham 3.1
“ .
Singapore 2.6
|ZII‘I1\'G(/) 0.2
L. — ¥ .o . Korea 22

Source: Statista, World Bank
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Regional Indonesia Singapore Vietnam Thailand Malaysia
m
=] -~ I
& || & sed Grao @ QOJEK Southeast Asia is home to 9 independent
n companies and 5 subsidiaries valued
@ ¥ . TlUsE _ above $1B (with Sea Group market-cap
by sl @tchopedm e : JC_Dt | Qooro ﬁ having reached 3$50B). However, we
_______ believe a more comprehensive view of the
& NINJA VAN R . ) region's capability to generate shareholder
I:GHL : k "f;ﬁ;aﬁ g{“jﬁﬂh T T i 11'5',3’_‘,‘ value in the digital space is provided by
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Groo GO/ JEK | traveloka® | tokopedia |LAZADA | @sea |Wrazzr
Nationality Sm;glaa]@(;{ae/ Indonesia Indonesisa Indonesia Singapore Singapore Singapore
Industry Ride Hailing Ride Hailing Travel Tech E-Commerce | E-Commerce PGI:’E?(;?rgn CoDni;Lthr;er
Total Funding 8.48B 3.07B 920M 2.45B 700M 563M 125M
Funding Stage 25 6 4 9 7 7 2
TenceniB&if | Tencent B Ca S ital Tencent | IDG Capital
SEQUOIA = | BLACKROCK | SEQUOIA 2| SEQUOIA = J.P.Morgan %%% sl L Accel
Investors SoftBank | TEMASEK IIIII GIC |= SoftBank| TEMASEK Horizons' entures
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Bukalapak becomes Indonesia's 13th Gojek and Tokopedia merge to form GoTo Group
mo St Valuable public Company Manish Singh @refsrc / 2:26 PM GMT+9+ May 17, 2021 ] comment

Trading in e-commerce platform's shares suspended after 25% opening surge
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K|t 5 7E SLHO} VC A &2 eCommerce?} 0|2 SlutXls= oM 20f7) A
Healthcare, Digital Payment 52| 4l 20| & 7Isdo| FFH1

50 JIE
e-Commerce

The new way of life
~50% of all retail spending
is online (vs. ~10% today)

Online groceries

24/7 access to essentials

1in 4 grocery dollars
are spent online

@ - (2

Healthtech Digital payments

Global players

SEA brands scale up The modern patient Embedded digital finance
Home-grown digital champions Revolutionised by Al-based diagnostics, 70-80% of transaction value is
win beyond SEA telemedicine and remote patient care fully digital (vs. ~40% today)

I\”I'I’.I'{J!ﬂ

Transport & food

Transport transformed
Technology assisted interactions
(e.g. AV, drones, robotics)

‘as

Brunei, Laos,
Cambodia and Myanmar

Extending beyond
+200M new consumers integrated
across SEA, including frontier markets
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ESGE metst 0j2f2| Fully Digital AFSIZ2 HSL D US

Existing momentum drivers Emerging enablers rising for the ‘Digital Decade’

@ Significant progress @ Limited progress

Payments

Funding C% @ —

Logistics ESG and Digital Data infrastructure
sustainability inclusion & regulation

Internet access

Consumer trust

Talent

Google TEMASEK BAIN & COMPANY (4

R
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o, oM o 1=3 28 Xt 27 Ll 6% VC

Chief Executives Officers  Tae Yong Lee, Chung Hee Woo Founding year 1999
Accumulated AUM 1.5 billion USD(2021) Number of Employees 28
Most Recent InterVest Open Innovation InterVest Gross Secondary Fund  InterVest 4th Industrial
(vasknent Funds Private Equity Fund 2020, 92 million USD Revolution Fund Il
2020, 218 million USD 2018, 144 million USD
GX Shinhan InterVest 1* InterVest Star Southeast InterVest 4th Industrial
Private Equity Fund Asia Growth Fund | Revolution Fund
2018, 125 million USD 2017, 101 million USD 2017, 100 million USD
1,546
Accumulated AUM :
1,082
758
511
377 468
132 187 277
s mm e
o _
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021
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LP Contribution

KDB
Fund Name INTERVEST STAR SOUTHEAST ASIA . (Korea Development Bank) |
GROWTH FUND I, L.P. Domestic KVIC USS 68 Mil.
(Korea Venture Investment Company)
and other institutions
Fund Domicile Off-shore Bangkok Bank
(Cayman Islands) (Thailand)
Overseas Ba(rl:]'fjc())rllzz:g;flc USS 25 Mil.
Fund Size USS$ 101 million -
KWAP Malaysia
(Malaysia Public Pension Fund)
Fund Life 8+2 years from first Closing
Others GP & Others USS 8 Mil.
TS ER. 4 years from first Closin
Period y & Total US$ 101 Mil.
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MYANMAR GDP: $262 B
GDP: 366 B Pop: 95.5 M
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Pop:108.3 M

THAILAND Internet Users: 63.0 M
GDP: $529 B CAMBODIA
Pop: 67.9M GDP:$27B
. Pop:16.5M
Internet Users: 38.5 M Internet Users: 6.5 M

MALAYSIA
GDP: $365 B
Pop:32.8 M
Internet Users: 26.3 M

SINGAPORE
GDP: $363 B
Pop:5.7M

Internet Users: 5.0 M

INDONESIA
GDP:$%1,112 B
Pop:267.0 M
Internet Users: 105.1 M
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Important Notice wm{E

This document has been prepared by Intervest Co.,LTD. (the “GP”) for the exclusive use of the party (the “Recipient”) to whom GP delivers
this document using information provided by the target company and other publicly available information. GP has not independently
verified the information contained herein, nor does GP make any representation or warranty, either express or implied, as to the accuracy,
completeness or reliability of the information contained in this document. This document should not be regarded by the Recipient as a
substitute for the exercise of its own judgment and the Recipient is expected to rely on its own due diligence if it wishes to proceed further.
The recipient acknowledges that circumstances may change and that this document may become outdated as a result. GP is not under an
obligation to update or correct this document.

This document has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. The Recipient should not construe the contents of this document as legal, tax, accounting
or investment advice or a recommendation. The Recipient should consult its own counsel, tax and financial advisors as to legal and related
matters concerning any transaction described herein. No investment, divestment or other financial decisions or actions should be based
solely on the information in this document.

This document has been prepared on a confidential basis solely for the use and benefit of the Recipient. This material must not be copied,
reproduced, distributed or passed to others at any time, in whole or in part, without the prior written consent of GP.

38



