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Corporate Tax Revenue 26%

Capital Gain Tax Revenue 24.6%







Operational balance -3%

Operational balance -2%

Based on National Finance Act

Submitting the Bill. Reviewing Now

War, large scale disaster

Economic Condition Change, e.g recession

Balance rule

Debt rule as complementary

When debt exceeds 60% of GDP

Escape Clause

RULE TYPE

Legal Base

CEILING

Simplicity Flexibility Enforceability



National Pension Fund Reserve 
(National Pension Fund Financial Estimate Expert Committee, 2023)

Fund Reserve(trillion)

Health Insurance Fund Balance and 

Reserve Outlook ( NABO, 2022 )

Peak in 2041

( KRW 1,775 tril. )

Fund Exhaustion 

by 2055
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Fiscal stabilization Making operations more efficient

• Adjustment in insurance rate, Pension age,   

Income replacement rate

• Re-examination of payment standards/categories

• Stricter management on excessive service usage



(Unit: Trillion won, %)





Fiscal Consolidation is hard and slow work. How did key nations manage to reduce 

debt-to-GDP ratio between 2021 and 2022?

Do other countries experience tax revenue estimation inaccuracy? If so, what are their 

response measures? What are some measures to deal with this in a more flexible way? 

Reform in social insurance is critical in terms of fiscal sustainability. There are conflicting stances 

from different interest groups. Are there any successful cases of social insurance reform?
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