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The Role of the Budget
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A Challenging Policy Environment

High Deficits and High Debt

Mounting Spending Pressures

Need to Ensure Fiscal Sustainability

Lack of Public Support for Fiscal Reforms
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Compelling and Significant Spending Pressures
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Interest on 

Debt

+4.7 p.p. 
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?
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interest rates

Source: OECD Health Statistics: 2018-2040 increase;  OECD Pensions at a Glance: 2021-2040 increase



Increase taxes 
and other 
revenue

Reallocate 
spending from 

lower priorities

Target public 
spending to 
those in need

Identify 
Efficiency gains

Means to Ensure Fiscal Sustainability



The Way Forward
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- Generating the will to tackle 

fiscal challenges



OECD Spending Better Framework

Set clear

fiscal

objectives

Objective 

economic
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Consider and 
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Public Engagement
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Advocacy Citizen Dialogue

Fiscal Literacy
Innovative

Communications
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Thank you
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